"Undposon pybnb. oknaa ans obwecTBEHHbIX
KOHcynbTaumn (okts6pb 2020 roaa)”
(ytB. BaHkoM Poccun)

[okyMmeHT npepoctaBneH KoHcynbTaHTINAIOC
www.consultant.ru

[ata coxpaHeHus: 28.10.2020


http://www.consultant.ru/
http://www.consultant.ru/
http://www.consultant.ru/

"Hudposoii pyous. Jlokna s 00MECTBEHHBIX KOHCYIbTalMil (OKTA0ps 2020 roza) Jokyment npenoctasien Koncynsrantllmoc
(yTB. bankom Poccun) Jlara coxpaunenwust: 28.10.2020

HcToyHuk my0Jaukanuu
JIOKyMeHT oIy OJIMKOBaH HE ObLI

IIpumeyanue K JOKYMEHTY

TekcT mokyMeHTa MpHBEIEH B COOTBETCTBHH C IyONUKaIMel Ha caifte https:/cbr.ru mo cocrosHUIO Ha
13.10.2020.

Ha3Banue 1o0xymeHnTa

"Hudposoi pyois. Jlokiax mist oOnecTBEHHBIX KOHCYIIbTanui (okTaops 2020 roma)"
p py y p

(ytB. Bankom Poccun)

www.consultant.ru Crpanuna 2 u3 53
HaJeKHasA MPpaBoOBas MOAIECPIKKaA


http://www.consultant.ru/
http://www.consultant.ru/

"Hudposoii py6is. Jlokna s 00IECTBEHHBIX KOHCYIbTalumii (0KTs0ps 2020 roga)” Jokyment npenoctasien Koncynsrantllmoc
(yTB. bankom Poccun) Jlara coxpaunenwust: 28.10.2020

LLEHTPANbHbLIV BAHK POCCUACKOWU ®EQEPALINA
LM®OPOBOW PYBJ1b
OOKNAL ANA OBLWECTBEHHbLIX KOHCYIIbTALIUN
OKTABPb 2020 FOOA
BBEOEHUE

JleHbru UrparoT BechMa BaKHYIO POJIb B SKOHOMHUYECKOW KU3HU o0ImecTBa. Bmecte ¢ pa3Butuem
HSKOHOMMKH M TEXHOJIOTUI MEHAI0TCS U (GOpMBI JACHET. 3a MocleHne AecaTuiieTus kak B Poccun, Tak u B
MHUpE TPOM3OLUIM KapJHHAJIbHBIE HW3MEHEHHs B cdepe aeHeKHOro odOpamenus. Celdyac Hapsay ¢
HAJMYHBIME Bce Ooublie rpaxaaH Poccuu Mcronb3yroT Oe3HaTMyYHBbIE ACHBIM JUIS OIUIaThl TOBAPOB H
YCIIyT, OCYIIECTBIICHHS IUIATE)KEH W TMEPeBOJOB. YK€ MPHUBBIYHBIM CTAJI0 MPHUMEHEHHE TUIACTUKOBBIX
KapT ¥ MOOWJIBHBIX YCTPOMCTB B JICHEXKHBIX pacuerax. [Ipum 3TOM pacTeT 3ampoc y4acTHHUKOB JIEIOBOTO
000poTa Ha MOBBIIIEHUE UX CKOPOCTH, y100CTBa, 0€30IMACHOCTH M CHUKEHUSI KOMHCCHI, YTO BO3MOXKHO C
INPUMEHEHHEM TOJBKO TEPEIOBBIX TEXHOJIOTHH. Hapsay ¢ 3TUM akTHBHO pacIIMpsieTcss NMpPUMEHEHUE
U(GPOBBIX (DUHAHCOBBIX TEXHOJIOTUH OaHKaMH, NPEANPHITUSMH, TOCYJapcTBOM. Bce 310 nmemaer
HEOOXOAMMBIM H3Y4YEHHE BONpOca O IenecooOpa3sHOCTH BbIMycka B Poccuu nm¢poBOi BaIrOTHI
HEHTPAIILHOTO OaHKa KakK JOTOJIHHUTENBHOW ()OPMBI JIEHET, CIIOCOOHOH OTBETUTH HA CTOSIIUE IEpen
(MHAHCOBBIM PBIHKOM BBI3OBBI.

bank Poccunm Hamenen Ha TO, 4YTOOBI CHCTEMa JEHEKHOTO OOpalleHUs COOTBETCTBOBAIA
MEHSFOIIUMCST TIOTPEOHOCTSIM TpaxkiaH ¥ Ou3Heca, CrocoOCTBOBajla BHEIPEHUIO WHHOBAIMN Kak Ha
(UHAaHCOBOM pBbIHKE, TaKk M B B3KOHOMHKe B 1enoMm. [loatomy bank Poccunm mnpoBoaMT OlLIEHKY
BO3MOXXHOCTEl M TEpPCINEKTUB BBIMyCKa LU(POBONH (HOPMBI POCCUICKON HAIMOHATBHOW BANIOTHI -
nudposoro pyos.

Pemenue o Beimycke nudpoBoro pyOuns emie He HMPUHATO, €lle PaHO FOBOPUTH O TE€X WIM UHBIX
cpokax ero BHenpeHus. Ho, Ha Hain B3risg, yke ceiiuac He0OX0oAMMa aKTUBHAs U TiIyOokas mpopaboTka
JAHHOTO BOINpPOCa - KaK C DKOHOMHYECKOM, TaK M TEXHOJIOTMYECKOM TOYKU 3peHusa. bank Poccun
IUTAaHUPYET MPOBOAUTH 3Ty pabOTy B TECHOM KOHTaKTe€ C OOIECTBOM, JKCIIEpTaMH, y4aCTHUKAMH
(UHAHCOBOTO pBIHKA. BBIMTYyCK KOHCYJIBTaTHBHOIO JIOKJIaZa - 3TO MEPBBIM IIAr B 3TOM HAaIpPaBJIEHUHU,
MIPU3BaHHBIM MHUIIMMPOBATh BCECTOPOHHEE M IIMPOKOE OOCYXJAEHHE JTaHHOro Bompoca. BaxHo, 4yToOBI
Mbl OBIIM TOTOBBl K CBOEBPEMEHHOMY BBEJIEHHUIO IU(PPOBOro pyoOiss, eciau cTaHeT OeccropHOU
HE00XOIUMOCTb 3TOTO B HHTEPECAX POCCUNCKON IKOHOMHUKH.

Yro xe coboii OyaeT nmpeacTaBisaTh HUGPoBoil pydnas? KakoBel €ro poib U MECTO B COBPEMEHHOM
neHexHo cucreme? UTO MOXKET J1aTh €ro BBEICHHE TpaKaaHaMm, OusHecy W oOmiecTBy B 1enom? Urto
HE0OXOIUMO YUUTHIBATH MPHU €T0 BHEAPESHUU?

[MudpoBoit py0ab - 3TO Bce TOT K€ POCCHMCKHI pyOJib, KOTOpBIM OyAeT BhilyckaThcsi bankom
Poccun B 1iudpoBoit hopme NOMOTHUTETHHO K CYHIECTBYIOIUM (hopMam JeHer. I'paxkiane OyayT UMETh
BO3MOXXHOCTh 3aYUCHIATH LU(POBBIE pyOiaM Ha CBOM 3JEKTPOHHBIE KOLIEIBbKU U TOJIb30BATHCS UMM C
MIOMOIIIbI0 MOOUJIBHBIX YCTPOMCTB M JAPYTMX HOCUTENeHl Kak B OHJIAWH-peXHMe, TaK U B OTCYTCTBUE
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noctyna kK cetu MlaTepHeT 1 MOOUITbHOM CBsA3M (TO ecTh B oduiaitH-pexxume). [{udposoit py6is 10moaTHUT
JICHE)KHOE oOpalieHue U OyJeT UCIOIb30BaThCS OJHOBPEMEHHO C HAJTUYHBIMH PYOJISIMH U CPEACTBAMHU
HACEJICHHUS W TPEANPHITAN Ha cYeTax B KOMMEpUeCKMX OaHkax. ['pakmaHe W MpEANpHSTHS UCXOMAS W3
CBOMX MOTPEOHOCTEH CMOTYT CBOOOIHO MEPEBOJANTH CBOM JICHBI'H U3 OJHOW (DOPMBI B IPYTYIO - TO €CTh
u3 nudpoBoro pyOss B HATMYHBIE WM HA c4eT B OaHKe W oOpatHO. [Ipu aToM HeoOxoauma pa3paboTka
CHEIMAILHBIX TEXHOJOTUH, KOTOphIe O0ecrmeuaT BO3MOXKHOCTh HCIIOJNIB30BaHHUS IUPPOBOTO PyOIst B
onaita-pexxume. IudpoBoit pyOIs CMOXKET COBMECTUTh B ce0€ NPEUMYIECTBA M HAJIUYHBIX, |
OC3HAIMYHBIX JICHET.

Enunas cucrema peHexxHOro oOpamieHusi, oO0beauHsSIOmas Tpu (OPMBI pOcCUiicKOro pyoms -
HUINYHYIO, O€3HAIMYHYI0 M IHQPPOBYIO, - OyAeT B IOJHOW Mepe YAOBJIETBOPATH COBPEMEHHBIC
HNOTPEOHOCTH YKOHOMHKH M OTKPHIBATh HOBBIE BO3MOXKHOCTH JIJIsl YCKOPEHHOT'O BHEIPEHUSI HHHOBAIMI B
(UHAHCOBOM M pEaTbHOM CEKTOpPaX.

[Tpu sToM 1UGpPOBON pyOsib NOHKEH OBITH CIPOEKTUPOBAH TaK, 4TOOBI 00ECHEUUTh HaJlEXKHBIE,
Oe3omacHble, ObICTpbIC, YAOOHBIE, TOCTYIHbIC IS KaXIO0T0 TPaKIaHWHA JCHEKHbBIE pacdyeThl B JIFO00M
touke Poccuu. IlpuMeHeHHe mnepeoBbIX TEXHOJIOIMH npu pazpaborke wLugppoBoro pyodss Oyner
CIOCOOCTBOBaTh CHIDKEHHUIO H3JIEP)KEK Ha TMPOBEJICHHWE pAcueTOB M MOBBINICHUIO (PUHAHCOBOM
JOCTYITHOCTH, a TaK)K€ OTKPHIBATb BO3MOKHOCTH Ul Pa3BUTHUSA (UHAHCOBBIX YCIYI U UHCTPYMEHTOB,
COOTBETCTBYIOIIMX NOTPEOHOCTSIM HOBOW 1HppoBoii skoHOMuKU. Co3nmaHue UPPOBOro pyosst
IIPEJOCTaBUT JIOTIOJIHUTEIbHYIO BO3MOKHOCTh /ISl TpaXk1aH U Ou3Heca 10 OCYLIECTBICHUIO YAOOHBIX U
OBICTPBIX TuIaTeKeH B 1HQpoBOH (opme, a TakkKe JACT TOTYOK JAIbHEHIIEMY COBEPUICHCTBOBAHHIO
IUIaTEXHBIX TeXHoJoruil. Bee atn acnektsl bank Poccuun OyzeT yuuTeiBaTh pu pa3paboTKe BO3ZMOKHBIX
BapHaHTOB TPOEKTa HU(POBOTO pyOIs, B TOM 4YHUCIE €ro (PyHKIMOHAIBHOW M TEXHOJIOTMYECKOH
coctaBisitouied. Hapsgy ¢ stum bank Poccum Taroke Oyaer nmpuHUMarh BO BHMMAaHUE BO3MOXKHBIE
3¢ deKxTsl MosBICHUS HU(POBOTO PyOJsi MPH MPOBENECHUHM MOJUTUKHA IO OOECHEUeHHWIO LEHOBOH H
(¢uHaHCOBOW CTaOMJIBHOCTH, B CTpaTeruu obecneueHHss WH(POPMAIMOHHON 0e30macHOCTH (PUHAHCOBOM

cdepsl.

bank Poccum Oynmer mnpoBoauTh pa3zpaboTky uudpoBoro pyOss MOITAMHO: TMOCHE OIEHKU
BO3MOXXHOCTECH W TEPCICKTHB BBEACHHS HU(PPOBOro pyOIsl M OMPEICIICHUs €ro KOHIICIIIHA C YYSTOM
OOIIECTBEHHBIX KOHCYJIbTAIIMH TUIAHUPYETCS MUIOTHPOBAHUE IIU(PPOBOTO pyOIisi HA OTPAaHUYESHHOM KpyTe
nosib30Bareneil u paspaborka miaatdopmel udpoBoro pyossa. Ilocie 3Toro Moxer OBITH MPUHSITO
pelIeHre o 1eIecoo0pa3HOCTU U NadbHEHIINX IIarax mno 3amycky udpoBoro pyons. Cpoku peanuzanuu
KOKJOr0 W3 3TaroB OyayT ONpesesieHbl B JMajdbHEHIIEM, B TOM YHCJIE [0 HWTOTaM OOIIEeCTBEHHBIX
KOHCYJIbTallUH.

VYuuteiBasi, 4yTOo BBeIEHUE HUGPOBOTO PyOsIsl CTAaHET 3HAYMMBIM COOBITHEM JUISI SKOHOMHUKH U
obmiectBa B 1enoMm, bank Poccuu cunTaeT MpUHIMIMATBEHO BaXKHBIM OOCYIUTH KIIFOUEBBIE ACIEKTHI,
MPEUMYIIECTBA, BO3MOYKHBIE PUCKH, 3TAIbl U CPOKH peau3aiii MpoeKTa MU poBOro pyoIisi COBMECTHO C
npodeccHOHANBHBIME ~ yYacTHUKaMU  (UHAHCOBOTO  pBIHKA, OJKCIEPTaMH, a TakkKe BCEMH
3aMHTEpPECOBaHHBIMU cTOpoHaMu. Ha pelienune 3Toil 3a1aun HaleJaeH JTaHHbIA KOHCYJIbTAaTUBHBIN JTOKJIA].
B nmoxnanme ocBelieHbl OCHOBHBIE YKOHOMHUYECKHE M TEXHOJOTHYECKHE aCHEeKThl BBEACHUS HU(POBOTO
pyOIIs, @ TaKk)Ke MPEIIT0KEHBI BOITPOCHI JJISI OOIIECTBEHHOTO 00CYKICHHS.

KiroueBbie BOIpocs! Ui 00CYXISHHs MPUBEACHBI Jlajee B pasjenax, a Takke B KOHIIE JTOKJIAJa.
bank Poccum Oyner npusHaTeneH BCEM UUTATENSIM 3a COAEPKATEINbHYI OOpaTHYIO CBSI3b, KOTOPYHO MBI
paccunThiBaeM noiay4uTh 10 31 nexadps 2020 roga.
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1. POJIb LUUPPOBOIO PYBJIA B AEHEXKHOM OBPALLLEEHUU

- Hudposoit pydbms OyneT mpenactaBisTh coOod 1mudpoByro (GopMy HAIMOHAIBHON BalIOTHI U
o0yiaaTh BceMH HEOOXOIMMBIMH CBOMCTBaMU JIJIsl BHIIOJHEHUs (DYHKIMIA JACHETr. DMUCCHIO IU(POBOTO
py6as Oynmet ocymiectBiath bank Poccun. [udpoBoii pyOsib cTaHeT NOMOTHUTENHHOW (HOPMOI JCHET,
oOpamiasice Hapsay C HaJIUYHBIMH M Oe3HaTU4YHBIMH pyOsssmu. Ilpm 3TOoM Oymer obOecrnedeHa
0€CIIOBHOCTH IUIATEKHOTO MPOCTPAHCTBAa B Poccru M poCTOTa KOHBEpPTAIIMK PYOJIsSt U3 OJHOU (OPMBI B

APYTYHO.

- Jlns BBemeHus 1UGPPOBOTO pPyOIst HEOOXOAUMO CO3/aHUE JIOTIOJHUTEIBLHOW IUTATEKHON
UHQPACTPYKTyphl, 4YTO OyAeT CHocoOCTBOBAaTh JalbHEHIIEMY pa3BUTHIO U JOMOJIHUTEIHLHOMY
MOBBILICHUIO YCTOMYMBOCTH IUIATEKHOM cuctemsl Poccum.

- IIpu pazpabotke mpoekta mudpoBoro pyoss bank Poccuu BcecTOpOHHE OLEHHT OCOOCHHOCTH
Pa3NUYHBIX MOJIENed M TEXHOJOTUH BHEIPEHUS IUPPOBOrO pyONsi C TOYKH 3pEHHS CIOCOOHOCTH
oOecrieynTh BCe HEOOXOIUMBIE CBOWCTBA HU(POBOrO pyOis Juis HaceleHWss W OW3Heca, a TakKkKe
YAOBIETBOPATH TPeOOBAHMUSIM HH(DOPMAIIMOHHOW OE30ITaCHOCTH.

- bank Poccun takke Oyaer olieHHMBaTh BO3MOXKHBIE (G (eKThl BBeACHUS MUGPOBOro pyois mpu
IIPOBEICHUH MOJIUTUKH 110 OJACPKAHHUIO [IEHOBOM U (PUHAHCOBOI CTaOMIIBHOCTH.

- Ilocne oOIIECTBEHHBIX KOHCYJIBTAIlMii Ha OCHOBE JNaHHOTO Jokiana bank Poccum BeipaGoTaer
JaJTbHEUIITNE ATy M0 pealn3aliy MPOeKTa Pa3padoTKu MUPPOBOTO pyOIIs.

1.1. UubpoBon pyonb kak hopma neHer

OcobeHHOCTU uucpoBoro pyons

B coBpemeHHOI poccuilckoli 3KOHOMHUKE JI€HbI'M, KOTOPHIE HCHOJB3YIOT TIpaxJaHe U OHu3Hec,
CYILIECTBYIOT B JIByX (popMax - HaIMYHbIe pyOiu, smutrpyemble bankom Poccun, u 6e3nanuunble pyonu
- B BUJIe cpelicTB Ha cuetax B banke Poccun u B kommepueckux 6ankax. [Ipu 3Tom kommepueckue 6aHKH
uMmeroT cuera B banke Poccun (KOppecnoHIEHTCKHE cueTa), KOTOpPble MCIONb3YIOTCS ISl PacyeToB
Mex [y 6aHkamu U 6aHkoB ¢ bankom Poccun <1>.

<1> CpenctBa Ha cuetax B banke Poccun taxke nmeer deaepaiibHoe ka3HauecTBO U HEOOJIBILION
KpYT UHBIX CyOBEKTOB 3KOHOMHKH BCJIEJICTBUE CIIELU(PHUKHU UX AESTEITbHOCTH.

[Mudposoit pyOabp OyaeT AOMOJHUTENBHON (POpMON poccHiicKON HAalMOHAIBHOM BaliOTHl U OyAeT
SMHUTHUPOBAThCS IeHTpanbHbIM OaHkoM (bankom Poccum) B uumdposoit dopme. MHbMH crnoBamu,
uuppoBoit pyosnb Oyner sABIATHCS LUGPOBON BalIIOTOW POCCHUHCKOro LEHTpaibHOro OaHka (manee -
LIBLIB). IIpu 3ToM eciau Halu4yHbIE JAEHBI'M BBIMYCKAIOTCS B BHJE OAHKHOT, KaXKAas U3 KOTOPBIX MMEET
YVHHUKAIIGHBI HOMEp, a Oe3HaJIMYHbIC JICHBI'H CYIIECTBYIOT B BHJIE 3aIllMCE Ha CUYETaX B KOMMEPYECKHUX
O6aHkax, To LuppoBoi pydnas OyneT MMeTh (OpPMY YHUKAIBHOTO LU(POBOrO KOAA, KOTOpPBIM Oyner
XPaHNThCA Ha CIEHUATBHOM DSJIEKTPOHHOM Komenbke. [lepemaga mm¢ppoBoro pyodast OT OJHOTO
MOJIb30BaTeNsl K JIpyroMy OyJeT MpOHCXOJIUTh B BHJE IEpeMELIeHUs HUPPOBOro KOAa C OIHOTO
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AJIEKTPOHHOTO KOIIENbKA Ha APYTOM.

C oxmHOU cTOpOHBI, HU(POBOK PyOJIb CXOAeH ¢ OAHKHOTaMH, TaK KaK OH HMMEET YHUKAIbHBIHA
nudpoBoi Koa (Tak XK€ Kak OaHKHOTAa MMEET CEPUI0 M HOMEP) U SMHUTHUPYETCS LIEHTPAIbHBIM OaHKOM,
MO3TOMY UU(POBBIE JIEHBIUW ILEHTPAJIHHOrO OaHKa HHOTAA HAa3bIBAIOT "HU(PPOBHIMH HATUYHBIMH'.
[Ipogomxkasi aHAJIOTUIO C HAJTUYHBIMU - JOJDKHA ObITh BO3MOXKHOCTb MCIOJIb30BaHuUs LU(poBoro pyos B
odaiiH-pexkuMe, TO €CTh MPU OTCYTCTBUHU JIOCTyna K cetn MHTepHET M MOOMIBHOU cBsizu. [[st aTOTO
HeoOxouMa pa3paboTKa CreUualbHON HHPPACTPYKTYPHI.

C npyroii cropoHsl, Omaromaps uudpoBoit ¢opme 1UPPOBOH pyOIs HMEET U CBOWCTBA
O€3HAJIMYHBIX JICHET, KOTOpPbIE HE HMEIOT (H3MUYECKOr0 HOCUTENS M OTKPBIBAIOT BO3MOXHOCTH JUIS
pasBUTHS JUCTAHIIMOHHBIX IUIATE)KEH M pacyeToB. TakuMm oOpasom, 1udpoBoi pyOib B ciiydae €ro
BHEJIPEHUS 00BETUHUT B ceOe CBOMCTBA U MPEUMYIIECTBA HATMYHBIX U OC3HATMYHBIX JCHET.

[ludposoii pyOss OymeT HOCTyNmEH BCeM CyOBeKTaM SKOHOMHUKM - TpakaaHaMm, OH3HeCy,
YyYaCTHHKaM (PMHAHCOBOI'O PbIHKA M TOCYJApCTBY JJIsl OCYIIECTBICHUS MiaTexel u pacuetoB. OH Oyner
XPaHUTBHCS HAa UHIUBUIYaJIbHBIX AJIEKTPOHHBIX KOIIEIbKAX, OTKPBITHIX HEIOCPEICTBEHHO B ILIATEKHOU
cucreme banka Poccun u sBIstOIIMXCS €ro 0053aTeIbCTBAMH.

[udposoii pyOnb OyneT HMCIONB30BaThCS HApSAY C HAUIMYHBIMH M O€3HAJIMYHBIMU JICHBIaMH,
BBITIOJIHSISE BCe (YHKIMU JEHEr - CpeAcTBa oOpamieHus (IUlaTeka), MEpbl CTOMMOCTH M CpPEACTBa
cOepekCHHSI.

Bce tpu dopmsl poccuiickoro pyouis OymyT aOCOIIOTHO PaBHOLEHHBIMU - B TOM CMBICIIE, YTO KaK
ceituac 1 pyOnab HaTMYHBIMU SKBHBaJeHTEH | Oe3HamM4HOMY pyOIIo, Tak u 1 mudpoBoi pyOsas Bceraa
OyleT SKBUBAJICHTEH KaXJOMy M3 HuX. [Ipu 3TOM Biasenblbl JeHEer OyIyT HMMETh BO3MOXKHOCTH
cBOOO/IHO TIEPEBOAUTD PYOIIH U3 OAHON (GOPMBI B IPYTYIO.

®OPMBI JIEHET U UX B3AUMOJIEVICTBUE <*> Puc. 1.1

<*> [Ipo co3maHue JICHET B COBPEMEHHBIX JCHEKHBIX CHUCTEMaX W B3aMMOJICHCTBHE Pa3IIUIHBIX
dbopMm neHer cM. mogpobHee McLeay et al. 2014, Jakab and Kumhof 2015, Jordan 2018, I'pumenko 2017,
I'pumenxo 2019.

www.consultant.ru Crpanuna 6 u3 53
HaJeKHasA MPpaBoOBas MOAIECPIKKaA


http://www.consultant.ru/
http://www.consultant.ru/

"Hudposoii py6is. Jlokna s 00IECTBEHHBIX KOHCYIbTalumii (0KTs0ps 2020 roga)” Jokyment npenoctasien Koncynsrantllmoc
(yTB. bankom Poccun) Jara coxpanenmst: 28.10.2020

( P
K&
Hanunyubie
OeHbrn

P

¥

Undpoeas saniora

UEHTPA/IbHOro
6aHka
8 KOMMEPUECKHX
6aHkax
CBOWCTBA HUDPPOBOI'O PYBJIA Tabm. 1.1
Koncyapranrllioc www.consultant.ru Crpanuma 7 u3 53

HaJeKHasA MPpaBoOBas MOAIECPIKKaA


http://www.consultant.ru/
http://www.consultant.ru/

"Lindposoii py6ns. loknan ais oOmecTBEHHbIX KOHCYIbTaluid (0kT16pb 2020 roxa)"

(yTB. bankom Poccun)

Jokyment npenoctasien Koncynsrantllmoc

Jara coxpanenmst: 28.10.2020

[eHbru

Lndpoebie

Hanunuxbie

Cuerta B 6aHkax

Ludposoit koa

3awmweHHas bymara

Lindposas 3anucb
B 6AHKOBCKOIH 6a3€e AUHHbIX

AN nnarexen
(rpadwuk pabotbi
CUCTEMbI, FOTOBHOCTb

a1l
®opma : ! | ‘
| i
il
MepcoHanu3nMpoBaHHbIE Ha npeabsasutens lMepcoHanu3npoBaHHbIE
nmbo Ha npeabaABUTeNs
MepcoHanuzaums
(Ha npepbasuTens/ é\/% / % )
MMEHHbIE) y é\/g
0 [7
0 S~ N 0
LleHTpanbHblin 6aHK LleHTpanbHbii 6aHk Kommepueckuii 6aHk
l_l—l
AMuTeHT
HoctynHocTtb \/

NPOAGBLIOB K Npuemy)
OHNaWH — Be3 BO3MOXHOCTU
pacy4eToB B OTCYTCTBME AOCTYNA
CpeactBo K MHTepHeTy n MoBunbHOM CBS3M
naarexa
odnanx \/ \/ _—
be3 Bo3MOXHOCTH
AWUCTAHLMOHHBIX PACYETOB
CrabunbHoCTb
UeHHOCTH \/ \/ \/
Mepa
CTOMMOCTH \/
c be3 Hauucnenus be3 Hauyucnerus NpoLeHToB. C BO3MOXHOCTbIO
PEACTDG NPOLEHTOB Ectb puck 6e3803BpaTHOM HAYUCNEHUS NPOLIEHTOB
cbepexeHuns

yTparthl

MnaTtexHaa uHdpacTpykTypa ansa uncgpposoro pyons

KouncyasTantlliaroc

HaJeKHasA MPpaBoOBas MOAIECPIKKaA

www.consultant.ru

Crpanunna 8 u3 53


http://www.consultant.ru/
http://www.consultant.ru/

"Hudposoii py6is. Jlokna s 00IECTBEHHBIX KOHCYIbTalumii (0KTs0ps 2020 roga)” Jokyment npenoctasien Koncynsrantllmoc
(yTB. bankom Poccun) Jlara coxpaunenwust: 28.10.2020

Buenpenne uudpoBoil BalOTHl LEHTPAJbHOTO OaHKa MNOTpeOyeT cO3AaHMs JOMOJHUTEIHHOU
HAJCKHOM W yJAOOHOW B WCIOJB30BAaHUM IUIATSIKHON HH(PPACTPYKTYpHI IJIs TpakaaH W OW3Heca IO
OCYIIECTBJICHUIO OHJAWH- W oduaiH-IuaTexei. g peanusanuu ClIiEHApUEB CKBO3HOW 00pabOTKH
(DMHAHCOBBIX OIEpAIHii, B KOTOPBIX BOSHHKACT HEOOXOAUMOCTh PAcYeTOB C UCIOJIb30BaHUEM LIU(POBOTO
pyOs1s Ha BHYTpeHHEM (DPMHAHCOBOM PBIHKE U MPU TPAHCTPAaHUYHOM B3auMoJeiicTsu, miaatdopma LIBLb
MOJKET OBITh MHTETPUPOBAHA C APYTUMH POCCUHCKUMHU WM HHOCTPAHHBIMHU TIaT(HOpMaMH.

[Tnatexxnas uHOpacTpykTypa miss mudpoBoro pyoOiis OyaeT BbICTPAHBATHCS B JIOMOJHCHHE K
NecTByromel TuiaTexxHod wuHbpacTpykrype. Ilpum stom mnardopma mmdpoBoro pybns Oyxper
HHTEIPUPOBAHHON €  CyllecTByIOleld HWH(PACTPyKTYpo ©  IpeaycMaTpuBaTh  BO3MOXKHOCTh
MacmTabupoBaHus. Takum 00pa3oM, ¢ MOSIBICHHEM IU(PPOBOro pyOJs B JOMOJHEHHE K HAIUYHBIM U
CpEeICTBaM Ha cyeTax OaHKOB PACHIMPSITCS JOCTYITHBIC TPpaXkIaHaM BapUaHThI COBEPIICHUS IJIATEKEH U
pacdeToB B UPPOBOI popme.

[Inarexxnas uHbpacTpykTypa A HUGPOBOro pyoOss IOJDKHA CO3/aTh CTHUMYJBI JUISl Pa3BUTHS
IJIATEKHBIX MHHOBAILIMN B YACTHOM CEKTOPE, a TaK)Ke ObITh OTKPBITOM JUIsl BHEAPEHUS JAONOJHUTEIBHbIX
WHHOBAIIMM MO Mepe naibHeimero pa3Butus LU(POBBIX TexHONIOTUH. PacmpocTpanenue muppoBBIX
IiaTexxell MpUBEAET K CHMKEHUIO TPAaH3AKIIMOHHBIX M3AEPXKEK JUIsl MOTPEOUTENs, POCTY KOHKYPEHLIUU
CpeIu KpeAWTHBIX OpraHu3anuii u 60oppOe 3a KIMEHTa 3a CYeT MpeUIoKeHHsI Oosee YIOOHBIX YCIIyT
rpaxaaHaM M OM3HECYy, a TaKKe MOCIYKUT CTUMYJIOM JUlsl pa3paOOTKU U BHEAPEHUS MHHOBAIIMOHHBIX
MIPOJYKTOB U TEXHOJIOTHIA CO CTOPOHBI OM3HEca.

[Ipu ocymiecTBIEHHH TPAaHCTPAHUYHBIX IUIATEXEW W pacueToB Iutarpopma mudpoBOro pyoIs
MOKeT ObITh MHTerpupoBaHa ¢ miargopmamu LIBIb apyrux crpan u MexIyHapOAHBIX 00bEeIWHEHUH,
YTO YCKOPHUT MPOBEACHUE PACUETOB I NOTPEOUTENEH U CHU3UT UX CTOUMOCTb.

Bpe3ska 1
PopMbl AeHer Ha COBPeMEeHHOM 3Tane

B nHacrosimiee BpeMs BBINONHITH (YHKIIMH CPEICTBa OOpallleHusi, MEPbl CTOMMOCTH W CpE/ICTBa
cOepexxeHuss MOTYT cleayromnme (OopMbl JCHEr: HaJIUYHbIe, O€3HAJIMYHBIC JEHBIH, BBIMYIICHHBIC
LEHTPaTbHBIM OaHKOM, U CPEJICTBA HAa CYETaX B KOMMEPUYECKUX OaHKaX.

Hanmunere JCHbI' (6aHKHOTI>I n MOHGTBI) - 9TO ACHBI'M Ha NPCABABUTCIIA Ha 3alIUIICHHOM
HOCHUTCJIC, BBIITYCKACMBIC LCHTPAJIbHBIM O0ankom. Mx 06pa1ueHHe OCYHICCTBJIIACTCA 4YEPEC3 ICPEXO]
HOCUTCJIA K3 PYK B PYKH. COXpaHHOCTB HaJIMYHBIX JCHET ABJIICTCA ILIECIHKOM OTBCTCTBECHHOCTBIO
BJIaZiCiIbla, a4 MOAJCIIKA KapacTCsa 3aKOHOM.

be3HaMYHBIMU  JIEHBIaMH IICHTPATBHOTO OaHKa SBISIFOTCS CYeTa KOMMEPYECKHX OaHKOB B
[EHTpaTbHOM OaHKe (0aHKOBCKHE pe3epBhl <1>).

<1> Cnenyet pa3nuuaTh 0AaHKOBCKHE PE3€pPBbI-aKTUBHI (CETOJIHS 3TO Cpe/cTBa OAHKOB Ha CYETaxX B
IIEHTpaTbHOM OaHKe) - (opMy JEHEr W pe3epBbl Ha BO3MOXKHBIE TOTEPU IO cCyaaMm (TacCHUBHI),
MpeICTaBIsIoNe co00i BhIYET M3 MPHUOBLIN - OyXTanTepcKkoe OTpakeHHE PUCKAa BO3MOXKHBIX MOTEPh,
KOTOpBIE HE MUMEIOT OTHOIIEHHUS K JCHbIaM. B JTaHHOM JOKIane pedb UJET MCKIIOYUTEIHHO O TEPBBIX
(ObankOBCKHX pe3epBax-akTUBax). B Poccuu Kk HUM OTHOCSTCSI CpEACTBA Ha KOPPECMOHIEHTCKUX CueTax
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OaunkoB B banke Poccun.

Cuer B KOMMCPYCCKOM OaHKke MMpEaACTaBIACT co0Ol 3amuCch Ha MMEHHOM CHYETE BiIaaciabla B
KOMMCPYCCKOM O0anke. OTBETCTBEHHOCTh 3a BCACHHUC U COCTOAHHUC CUCTOB, OIICpallvi C 3allMCIAMU Ha
cyeTax HECET 6aHK, OTKpBIBHJHI;'I TaKHue cuera.

B HacTosiiee Bpems TOJIBKO HAJMYHBIE B OOpPAIIEHUH W CPEACTBA HA CYETaX B KOMMEPUYECKUX
0aHkax (opMalbHO C TOYKH 3pPEHHsI CTaTUCTUKHU (y4yeTa B COCTaBE JCHEKHBIX arperaroB) CUMUTAIOTCS
nenpramMu <2>, IlpuumHa 3TOrO B TOM, YTO HaCeJlCHHE, OW3HEC M HEOAHKOBCKHE (DHHAHCOBBIC
MOCPEAHUKU UMEIOT K HUM MPSMOIl JOCTYI, TOTAa KaK JTOCTYI K OAHKOBCKHUM pe3epBaM B LIEHTPAIbHOM
0aHKe MMEIOT TONbKO OaHku. Hammuubie B oOpamieHnn W OAHKOBCKHE PE3EpPBBI MPEICTABISIOT COOOMU
"MeHbru, SMUTUPOBAHHBIC IIEHTPAIBHBIM OaHKOM" - TeHex)HYyI0 0a3y <3>. CpejicTBa Ha cueTax B OaHKax
OJIHOBPEMEHHO SIBJISIFOTCS M aKTUBaMH (KJIMEHTOB OaHKOB), U 00513aTeNbCTBAMH (CaMUX OaHKOB).

<2> Broad money - "mupokue JeHbI'H" B TEPMHHOJIOTHH PyKOBOJCTBA 1O JICHE)KHON CTATUCTHKE
MB® (MB® 2000, IMF 2008).

<3> Monetary base - "neHexxHast 6a3a" B TEPMHHOJOTHH PyKOBOJCTBA IO JICHEKHOM CTaTUCTHKE
MB® (MB® 2000, IMF 2008).

COSI[aBaTb HaJIN4YHbIC JCHBI'N U OaHKOBCKHE PE3CPBBI MOKET TOJIBKO I.IeHTpaJ'ILHLIfI OaHK. HpaBOM
co3aaBaTh ACIMO3UTHI JJIsI HACCIICHHA, Ou3Heca U HEOAHKOBCKHUX (bHHaHCOBBIX MOCPCAHUKOB HAACIICHBI
KOMMCPUYCCKHEC OaHKH (B OCHOBHOM OHH ACJIAatOT 3TO B IIPOLUCCCC KPCAUTOBAHUA 1100 IMMOKYIIKH aKTI/IBOB).

Bpe3ska 2
Asontouunsa ponu n dopm aeHer

Ha mnpoTspkeHNHM HMCTOPUM CYIIECTBOBAJIO TPH PA3HOBHIHOCTH JICHET: TOBapHbIE (MX HOMHHAI
omnpeaensics GU3NIEeCKUMH CBOMicTBaMU 00bekTa 0OMeHa), KpeaTuTHbIe (00ecTieueHHbIe aKTUBaMH OaHKa,
CO3JIAaBIIETO KPEeIuT) U (praTHbIE (CTOMMOCTH KOTOPHIX YCTaHABIMBAJIACH PEIICHUSIMH TOCYJapCTBEHHOM
BJacTu). ['apaHTOM BBIMOJIHEHUS JAEHbIaMU CBOUX (DPYHKIMI B Ka)KJAOM ciydae BBICTYNallo JIOBEpPHE -
amb0 K (U3MYECKMM CBOMCTBAM Marepuaja, U3 KOTOPOro OHU ObLIM cleJaHbl, JUOO K AMUTEHTY,
KOTOPBIH UX BBITYCTHIL.

C BO3HHUKHOBEHHEM PBIHOYHBIX OTHOIIIEHUN MOSIBUWIACH HOTp€6HOCTB B JCHbrax Kak
YHHUBEPCATHHOU Mepe CTOMMOCTH JPYTUX TOBAPOB M YCIYT, KOTOPYIO MOKHO OBLIIO OBl MCIONIB30BATh IS
WX OIUIaThl M TIOTAIlIeHHs] JIOJIrOB, HakorieHusi OoratctBa. B [IpeBnem mupe u B Cpengnue Beka
JOMUHUPOBAIIM TOBAPHBIE IEHBI'H. DTO OBUIH MEPHOIBI, KOT/Ia SKOHOMHKH TOYTH HE POCIH (B pacyeTe Ha
nyury HaceneHus1). COOTBETCTBEHHO, JJIsl ONTHUMAJIbHOTO YCTPOMCTBA JIEHEKHOW CHCTEMBI T'OCY/IapCTBY
Heo0X0UMO OBLTO BBIOPATh HA POJIH JIEHET JOCTATOYHO PEIKUN IEHHBIM METAI M HE 3JI0yNOTPeOIsTh
ero smuccueil. B HoBoe Bpemsi ¢ yckopeHHeM SKOHOMHUYECKOTO POCTa CTajlu MPOSBISATHCS MOOOYHBIC
3G (heKThl MeTaNIMYeCKuX CTaHJapTOB: HeXBaTKa "IEHEXKHOro MeTauia", HEBO3MOXXHOCTh JUIS
LHECHTPAJIBbHOTI'O Oanka IIOJIHOLICHHO BBIITIOJIHATH q)YHKI_[I/II/I KpeauTopa HOCHC}IHeﬁ HWHCTAaHIUH, YCHIICHUC
[UKITNYECKUX KOoneOaHuil.

[Tpumepno B XVIII Beke mpoTOTUIBI COBpEMEHHBIX OAHKOB CTajll KpPEIUTOBATh, BBITYCKasi CBOU
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OaHKHOTHI - KpeIUTHBIEC IeHbIH. BbiaBas KIMEHTy KpeaAuT, 0aHKU BpydaiHu eMy Takhe OaHKHOTHI (4acTo
Ha npeabaBuTens). JlocTyn K 4aCTHOMY KPEIUTY pacIIMpuil MHBECTUIIMOHHBIE BO3MOKHOCTH DKOHOMHUK.
B 10 Xe BpeMs co3naBaBiIME KpeOuT OaHKM MpPUOOpETanu MOJUTHYECKOE BIHMSHHE, YTO HE MOTJIO
yCTpauBaTh roCy1apcTBa TOI'O BPEMEHHU.

[IpumepHO B TOT ke MEpPUOJ TOCyAapCTBa MapajuIebHO SMHUTHUPOBAIIM Ka3HaueWCKue OWIIETHI,
o0s13aTeNbHBIC K IPUEMY TI0 BCEH CTpaHe CHIION 3akoHA. ITO ObUTH MPOTOTHIHI (puaTtHbIX neHer. B XIX -
Hayane XX Beka rocyAapcTBa MOMBITAIUCH B3ATh O]l KOHTPOJIb OAHKOBCKYIO SMHUCCHIO. B koHeuHOM
cdyere OaHKM JUIIMIUCH TpaBa CBOOOJHON SMUCCUU OAHKHOT, 3aTO BBINYIIEHHBIC MMH JICHBI'H OBUIH
MpU3HaHbl O(UIIMATBHBIM IUIATEKHBIM CPEICTBOM - Kak KaszHaueiickue Owmnerbl. C 3TOro MomeHTa
KpEJAWTHBIE JICHFIH HEOTIMYUMBI OT puaTHbIX. B Heckonpkux crpanax (IIBeruu, Aurnmm, [oTmanaumn u
JIPYTUX) MOSBWIMCH OaHKH, IMOJIyYHMBIIME MOHOIOJIBHOE MPaBO BBITYCKAa OaHKHOT, KOTOpPbIE MOTJIH
WCIIOB30BaThCA ISl yIUIAaThl HAJIOrOB. OJTO M ObUIM TeEpBbIe LEHTpaibHbie Oanku. daxTuyecku
SMUTHPYEMbIE UMH JIEHbI'H OB U KPEIUTHBIMU, U (PUATHBIMHU.

B XX Beke mpekpaimiaer IeWCTBOBATh CHUCTEMa OOMEHa JEHEr Ha 30JI0TO - MHBIMU CIIOBAMHU,
TOBapHbIE JIGHbIU (M JIEHBI'H, OOEClIeYeHHbIE TOBapaMH) IMepecTaroT cyuiectBoBath. C Hauvama 1970-x
TOJIOB MBI XUBEM B MHpe (PHATHBIX JCHET, OCHOBHBIM HMCTOYHHKOM KOTOPBIX SIBIISETCS OaHKOBCKHIA
kpeaut. CeronHsa Bce JeHbIU (PUATHBIE - B TOM CMBICIIE, YTO TOCYJApPCTBO HE TOJIBKO AIMHUTHPYET UX
CaMOCTOATENIbHO, HO M TOJJIEP)KMBAET JOBEpUE K OaHKaM, KOTOpbIE TaKXKEe HX CO3/al0T, U K
JICHE)KHO-KPEAUTHON CUCTEME B 1IETIOM.

CTouT OTMETUTh, YTO OJHOW M3 JBWXKYIIMX CHWJI B 3BOJIONUU (OpM JEHEr Takxke Obll
HAy4YHO-TeXHHYECKUil mporpecc. [IpuMUTHBHBIE TOBapHbIE ACHBIU (B 3aBUCUMOCTH OT MECTHOCTH -
3€pHO, CKOT, PAaKyIIKH, WIKYpbl U Mp.) YCTYNIUIN MECTO METAJUIMUECKUM, KOI'/la MOSIBUJINCH TEXHOJIOTHH
00pabOTKM JparoleHHbIX MeTamioB. M3o00pereHne OyMarn M KHUTOINEYATaHUS CIIOCOOCTBOBAJIO
pacnpoCTpaHEHUIO KPEIUTHBIX HMHCTPYMEHTOB U OyMaKHBIX JieHer. [1osiBieHre KOMIIbIOTEpOB MPUBETIO K
TOMY, YTO CErOHs OOJIbIIIasi 4YacTh JIEHET CYIIECTBYET B (JOPME JIEKTPOHHBIX 3aMuceil.

C Pa3sBUTHEM (1)I/IHaHCOBOFO PBIHKA POJIb JCHET KAaK CPCACTBA HAKOIUICHUA YTPAUMBACTCA B IOJIB3Y
MHBIX (PMHAHCOBBIX MHCTPYMEHTOB, MO3BOJISFOIINX HE TOJIBKO COXPAaHUTh HOMHHAIBHYIO CTOMMOCTB, HO U
MPUYMHOXHUTH €€ 3a CUCT MMOJTYYCHHA NPOUCHTHOIO 10X044a. K taknm HHCTPYMCHTAM OTHOCATCA MPEKIC
BCEr0 CpPOYHBIE BKIaJbl B KPEAWTHBIX OPTraHM3alHUsAX, COXPAaHHOCTh KOTOPBIX 3acTpaxoBaHa
roCyJIapCTBOM.

Bpeska 3
Mouyemy "KpunToBantoTbl" He ABNAKOTCA AeHbrammn?

Bpemst oT BpeMeHM BHHMMaHHE HCCIeloBaTeNe W IMUPOKOM OOIIECTBEHHOCTH MPUBIEKAET TaKoe
sBJIEHUE, Kak "KpunToBamtoThl" U "creiOnkoiHel". "KpunroBamorsl!" u "cTelONIKONHBI" HE ABIAIOTCA
JIeHbraMM, TaK KaK OHM HE MOTYT IOJIHOLICHHO BBIMIOJHATH BCE (DYHKILIMU JCHET, a TAKXKE HET HaJAEXKHOTO
rapaHTa, 00ecreunBaroIIero JernTUMHOCTD U HaJIeXKHOCTh UX CO3/IaHUS U MCIIONb30BaHMs. B wacTHOCTH,
JJaHHBIE AKTUBBI HE SBIJIAIOTCS CPEICTBOM pacydeTa, TaK KaK MX HEJb3sl UCIOJIb30BATh JJIsl TOBCEMECTHOU
OIJIaThl TOBApOB M YCIYT; HE MOTYT OBITh KCIIOJNb30BaHbl B Kaue€CTBE MEpPhl CTOMMOCTH U CpE/ICTBa
cOepeeHHsl, YUMUThIBas HECTaOMJIBHOCTh CTOMMOCTH, BBIP@KEHHOH B OQHUIMAIBHBIX JIEHEKHBIX
enuHunax. Mx neHa, kypc oOMeHa Ha JI€HbI'M, IOJIBEp)KEHAa 3HAUMTEIbHBIM KoyiebaHusM <I1>.
Vcnonb30BaHue 3TUX aKTUBOB CONPSKEHO C BBHICOKMMHU PHCKaMU CYIECTBEHHBIX (PMHAHCOBBIX MOTEPh

www.consultant.ru Crpannna 11 u3 53
HaJeKHasA MPpaBoOBas MOAIECPIKKaA


http://www.consultant.ru/
http://www.consultant.ru/

"Hudposoii py6is. Jlokna s 00IECTBEHHBIX KOHCYIbTalumii (0KTs0ps 2020 roga)” Jokyment npenoctasien Koncynsrantllmoc
(yTB. bankom Poccun) Jlara coxpaunenwust: 28.10.2020

JUIsL TpaKJaH, a Takke ux npuMmeHeHuem B 1einsax O/OT/OPOMY u mis oOCiIyXKUBaHHS TEHEBOTO
00opoTa, mo3ToMy B Poccuu ux MCTOIB30BaHUE ISl PACUYETOB 3aMPEIICHO 3aKOHOM.

<1> "CteilOnKOWHBI", XOTS M HMEIOT BCTPOCHHBIE MEXAHHM3MBbl CHI)KEHHUS BOJIATHIIBHOCTH HUX
CTOMMOCTH, He Bceraa 3((eKTHUBHBI, TaKk KaK HEOOXOAMMO JIMOO MOJAJEPKUBATH PE3EpPBbI U3 aKTHUBOB,
BBICTYMAIONIMX B KadyecTBE obOecreueHusl (Y4TO COMPSIKEHO CO 3HAYUTENIBHBIMU H3JEP’KKaMH), OO
HapaluBaTh/CHIKATh BBITYCK caMUX "CTEHOIKONHOB" (711 TEHCTBEHHOCTH TaKMX OMEpAIMil TpeOyeTcs
COXpaHEHHUE UHTEepeca K JaHHOMY "CTeHOIKoMHY").

[{udpoBasi BaJl0Ta HEHTPATHLHOTO OAHKA SMHUTHUPYETCSI C TIOMOIIBbIO UPPOBBIX TeXHOJOrHi. Ho B
ornuue OT "KpunroBamor"' u "creiOnakoiHOB" 1M@poBas BagOTa IEHTPAIBHOIO OaHKa - 3TO
paBHOIICHHass (opMa HAIMOHAIBLHOW BAOTH, U €€ YCTOMYMBOE (YHKIIMOHUPOBAHWE B HWHTEpecax
rpaxaaH u OusHeca 00eCreurnBaeTCsi roCyAapCTBOM B JIMIE LIEHTPAIBLHOrO 0aHKa, UX JIOBEPUEM K yKe
CYIIECTBYIOIIEH HAIMOHAJIBHOM BaJIIOTE.

1.2. NMopxon BaHka Poccuum K pa3spaboTtke undpoBoro pyons

[Tpu paszpabotke npoekTa mudposoro pyons bank Poccun Oyner yuuThiBaTh HECKOJIBKO ACHEKTOB,
KOTOpBbIE MOIPOOHO PACCMOTPEHBI B HACTOSIILIEM KOHCYJIbTAaTHUBHOM JIOKJIAJIE.

Bo-niepBriX, BaxkHO c(HOpMYITHPOBATh MOJIH30BATEIBCKHE CBOWCTBA, KOTOPHIMU JOJDKEH 001a1aTh
uuppoBoil pyOsb, YTOOBI OTBEYaTh 3ampocaM OOIIeCTBA, MPUHMMAas BO BHUMAaHUE OCOOEHHOCTH
JESTEeIbHOCTH Pa3HBIX CYOBEKTOB SKOHOMHUKH. [Ipu 3TOM, mpemocTaBiisisi OOIIECTBY BCE BO3MOXKHOCTH
MpUMEeHEeHUs IMPpPoBOro pyoss, HEOOXOAMMO OOECHeunuTh 3allUTy MpaB MoJib3oBarenei. JlanHbie
BOIIPOCHI B JIETAJISIX pacCMaTpUBaIOTCA B paszfene 2.

Bo-BTOpBIX, Npu pa3paboTke HUPpPoBOro pyodiis HEOOXOAUMO YUUTHIBATh BIUSHHE €O BBEJCHHS Ha
¢uHaHCOBYIO cucteMy M 3()PeKTUBHOCTh peanu3auuu MoiauTuku banka Poccun mo oOecnedenuro
[IEHOBOW M (PMHAHCOBOW CTAaOMIBLHOCTH B HMHTEpecax oOiiecTtBa. BBenenuwe nudposoro pyons Oyaer
MIPOXO/IUTH TIOCTETNIEHHO, € TIEPUOIOM IMUIIOTUPOBAHHMSL, YTOOBI JaTh JOCTATOYHO BPEMEHH JUTS aalTalluu
¢uHaHcoBol cucteMbl. OO0s3aTeNbHBIM IpU pa3paboTKe LUPPOBOro pyOiis TakxkKe SBISETCS aHAIU3
BO3MOXHBIX 3(dexkToB Ha ycnoBus peanmsanmu bankom Poccum AeHEKHO-KPETUTHON TOJIUTUKA U
MOJIUTUKH IO MOAJEPKaHNUI0 (PUHAHCOBOM CTaOMIBHOCTH, a TAK)KE OLIEHKA JI0CTaATOYHOCTH UMEIOLIUXCS B
TEKYIIEM apceHalleé HHCTPYMEHTOB ISl BBITIOJTHEHUS BceX (YHKIMNA. AHAIIM3Y 3TOTO BOIPOCA TTOCBSIIECH
pazznen 3 TaHHOTO KOHCYJIBTaTUBHOTO JIOKJIa/a.

B-Tperpux, TpeOyeTcsi McClieoBaTh MOJIENA M MEXaHH3MBI, KOTOPBIE MOTYT HCIOJB30BATHCS IS
CO3JIaHMsl CUCTeMBl oOparieHuss nudposoro pyons. Beibop momenu nugppoBoro pyoins, a Takxke
MIPUMEHSEMBIX TEXHOJIOTHN OyJeT BeChMa 3HAYUMBIM (PAKTOPOM, OIPEIEIISIONINM €0 ()yHKIIMOHATbHBIE
BO3MOKHOCTH. DTHU BOIIPOCH! 00CYKIAIOTCS B paszzee 4.

B-4yeTBepThIX, Ba)XKHBIM SIBJISIETCS M3YyYEHUE BCEX aCIEKTOB, CBSI3aHHBIX C o0ecredYeHneM
MH(POPMAIMOHHOM 6€30MacHOCTH CUCTEMBbI oOpateHus HuppoBoro pyoss. OHK OTpaXKeHBI B pazjene 5.

Hakoner, HeoOxoauma mpopaboTKa 3aKOHOAATEIbHBIX U PETYIATOPHBIX H3MEHEHUI, KOTOphIe
CO3J1a1yT HEOOXOIUMYIO MPABOBYIO OCHOBY JUIS BBEAEHUS LU(PPOBOro pyoOis B J€HEKHOE OOpalleHue.
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"Lindposoii py6ns. loknan ais oOmecTBEHHbIX KOHCYIbTaluid (0kT16pb 2020 roxa)"
(yTB. bankom Poccun)

Pa3nen 6 packpbIBaeT 3T BOMPOCHL.

BbIlyck KOHCYJIBTaTHBHOTO JIOKJIAJIa HANpaBlIeH Ha TO, YTOOBI COPMUPOBATH IMOBECTKY IS
IIUPOKOTO OOIIECTBEHHOTO M SKCIEPTHOTO OOCYKICHUS BO3MOXKHOCTEH M TOCJCICTBHI BBEICHUS
mudpoBoro py6ms. bank Poccum Oyner y4yuTHIBaTH HMTOTH 3TOTO OOCYXACHUS IpH JaibHEHIIeH
pa3paboTke mpoekra muppoBoro pyoss. COOTBETCTBEHHO, pealu3alys ITaHHOTO NPOeKTa Oyjaer
OCYLIECTBIISITHCS B paMKaxX psijia TaroB, KOTOPbIC MPEACTaBIeHbl HA pucyHke 1.2. Hapsay ¢ oueHkoi
MEPCIEKTHB U BO3MOXHOCTEW MUGPOBOro pyOIIst, TEXHOJIOTHIECKOH MPopabOTKOM, O0JIbIIIOE BHUMAHUE
OyIeT yIeNeHO NWUIOTUPOBAaHUIO IIATGOpMbl IH(poBoro pyoss. OHO OyIeT OCYIIeCTBISTHCS Ha
OTpaHUYEHHOM KpyTe IOJIb30BATEICH TOCIe MPOBEICHUS OOIIECTBEHHBIX KOHCYJIbTAlUi, pa3paboTKu
KOHLIENIIHHU 1I(POBOro pyOiist U CO3[aHUsI COOTBETCTBYOLICH TUTaTopMbl. COCTaB yYaCTHHKOB U CPOKH
MIPOBE/ICHUS TMJIOTUPOBAHHS OYIyT ONpe/iesieHbl Ha ATare pa3paboTKH m1aT(opMbl TUGPOBOTO PyoOIIs.

Puc. 1.2

— 7 3TANOB:
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\4 e =[] l"'-\ Y /: :
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NYB/INKAUKNA NPOBEAEHWE PA3PABOTKA
KOHCY/IbTATUBHOIO OBLUECTBEHHBIX KOHLEMUWK
AOKNADA KOHCYNIbTALIUK UUOPOBOIO PYBNA
(vexywuit atan)
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\ ~
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AHANN3 NMWI0TUPOBAHME PA3PABOTKA
PE3YNIbTATOB LUW®POBOIO PYENA MIATOOPMbI
NWIOTUPOBAHUA HA OrPAHUYEHHOM UU®POBOIO PYB/IA
KPYTE MO/Ib30BATE/IEN

NMPUHATUE PELLEHWA BHEAPEHME

O LENECOOBPA3HOCTH CPOKW PEA/TU3ALIMN

M 3TAMHOCTH 3ANMYCKA KAXOO0ro U3 3TANOB BYAYT
UW®POBOIO PYBNA ONPEAENEHbI B AANTIbHEALLEM,

B TOM YMUCJIE C YHETOM UTOTOB_
OBLWECTBEHHbIX KOHCY/IbTALIUKA
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Bonpocbl ana obcyxaeHus:

1. Ectb 1M HEOOXOOMMOCTh BBeACHUS LU(GPOBOro pyOisi B HACTOsNIEe BpeMs W 4YeM OHa
onpenensiercs?

2. Kakue ¢hakTopsl MOTYT YCHIIUTB MTOTPEOHOCTH B UCIIOIB30BAHUH ITUGPOBOTO pyOIIsi HA TOPU3OHTE
HECKOJIbKUX JIeT?

3. Kakue eme acrnekTbl HEOOXOJUMO paccMOTPETh MU pa3paboTKe MpoekTa HU(poBoro pyois
HapsAIy C TEMH, YTO YKa3aHbl B ojapaszzaeine 1.27

2. BOBMOXHOCTU NPUMEHEHUA LIN®POBOIO PYBIA

- Ilucposoii pyObab CMOXKET MIMPOKO HCIIOIb30BAaThCA HACENCHHEM, OM3HECOM M TOCYIapCTBOM B
IUIATeXKHON cdepe, OObeAMHSAS MNPEUMYIIECTBA HAJIMYHBIX M OE3HAIMYHBIX JCHEXKHBIX CPEACTB.
[udposoii pydss Oyxer obdecrnednBaTh IPOCTOTY PACUYETOB, X BBICOKYIO CKOPOCTBh, HU3KHE H3JIEPIKKH,
BBICOKYIO HaJIeKHOCTh M 0€30IacHOCTh KaK B OHJIAWH-, TaK U B odraiiH-pexxume. Brenenue nngpposoro
pyOsiss Oynmer coneicTBOBaTH MOBBIMICHUIO (PUHAHCOBOW JOCTYHMHOCTH MCIIOJNB30BAHUS IUIATEXKHBIX
CEpPBHCOB U U(POBBIX (PUHAHCOBBIX HHCTPYMEHTOB.

- Hudporoii pyosb OyneT cmocoOCTBOBaTh PAa3BUTHIO HOBOU HH(POBOM SKOHOMHKH, CO3/aBast
HEOOXOIMMBIC YCIIOBUS JIJIsl (PUHAHCOBBIX U IIM(POBBIX HHHOBAIMI KaK B PEabHOM, TaK U B (JUHAHCOBOM
cekTope. JTo OylIeT cHocoOCTBOBAaTh MOBBILIEHHIO KOHKYPEHLMH, MPOU3BOAUTEIBHOCTU TpyJAa u
3G HEKTUBHOCTH SKOHOMHUYECKON JIeSITETbHOCTH B IIEJIOM.

- IIpu BBeneHuu 1UpoBoro pyois Kak HOBOM JOMOITHUTEIbHOW (POPMBI IEHET U €ro IIUPOKOM
pacipocTpaHeHUH HEOOXOANMO yAETUTh BHUMaHKE BOIIpocaM WH(OPMHUPOBAHUS MOTPEOUTENEH, a TaKKe
ocobeHHoCTsIM opranuzanuu cuctemsl [10J/OT/OPOMY <1>,

<1> IlpotuBojeiicTBHE Jieraiu3allui (OTMBIBAHUIO) TOXOJIOB, MOJYUYEHHBIX MPECTYIHBIM IyTEM,
(GuHAHCUPOBAaHUIO Teppopu3Ma U  (UHAHCUPOBAHMUIO  PACHPOCTPAHEHUS OPYXKHS  MaccOBOTO
YHUYTOXKEHHUS.

21. MPEONOCLINIKK, TMOTPEBUTENILCKUE CBOMCTBA WU  YCIIOBMA
NCNoJib3OBAHUA LIMPPOBOIO PYBJIA

B Poccun B TedeHHME HECKOJIBKHUX JIET noapsn Ha6J'IIOI[aeTC$I yCTOI\/'I‘-II/IBBII\/'I POCT HCIIOJIb30BaHUMA
HACCJICHUCM JUCTAHIIMOHHBIX KaHAJIOB JOCTYIIA K (bPIHaHCOBBIM yciayram u OC3HAJIMYHBIX IIATEIKEH.

CormacHo ormpocaMm B3pOCJIOr0 HAacCEJIeHUs, MPOBEACHHBIM B paMKaxX 3aMepOB HWHJIUKATOPOB
¢unancoBoi nocrynHoctu B 2017 - 2019 rogax, ¢ 32 g0 55% BeIpocna 101t B3pOCIOTO HACETIEHUs, IS
KOTOpPOTO JTUCTAHIIMOHHBIA JOCTYN K OaHKOBCKHM CYETaM JJisi COBEPIICHUS MEPEBOJOB CTal OOBIYHOM
npaktukoii. B 2020 roay m3-3a maHAEeMUU KOpPOHABHpYyCa OYEpeIHas BOJHA Ompoca ObuTa OTJIOXKEHA, HO
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3aKOHOMEPHO T10JIaraTh, 4TO B CIIOKHMBIIUXCS YCIOBHUAX JIOJIST TAKUX TIEPEBOJIOB Bo3pocia. 3a 2016 - 2020
roasl B Poccun noinst 6e3HaIMUHBIX TUIaTEXel 3a TOBaphl M CEPBHUCHI B COBOKYITHOM 00BbEeME PO3HUYHOMN
TOPTOBJIH, OOIIECTBEHHOTO MUTAHUS U IUIATHBIX YCIYT HACEICHUIO BO3pOCia emie 0oJiee 3HAYUTEIBHO - C
39 no 70% <2>. Takum oOpa3oM, rpaxjaaHe Poccun yke akTHBHO HCHOJBb3YIOT KaK JUCTAHIIMOHHBIE
dhopmaTsl 00CITy)KMBaHHUS, TaK U O€3HAIMYHBIC TIATEIKH.

<2> 39% - mannsie 3a 2016 rox, 70% - manubie 3a nepBoe noxyroaue 2020 roga. Pacuers banka
Poccuu Ha 0cHOBE OTYETHOCTH U JaHHBIX Poccrara.

Kpome Toro, Poccusi HaxomuTcss B 4YHCIIe CTpaH C HauOOJBIIUM YPOBHEM IPOHUKHOBEHUS
MOOWJIBHOM CBsi3H. Bce 310 opmupyer TpeHa Ha JaibHEHITyo nuppoBU3aIio (UHAHCOBOTO PHIHKA U
pPO3HUYHON ToproBin. Vcmonp3oBaHWe Ha (UHAHCOBOM pBHIHKE HOBBIX IU(MPOBBIX (DUHAHCOBBIX
WHCTPYMEHTOB, B 0COOCHHOCTH "yMHBIX KOHTPAKTOB" (WJIM CMapT-KOHTPAKTOB) <3>, JeJaeT aKTyaJbHbIM
MIPEIOCTABIICHNE YAOOHBIX TUIATEKHBIX CEPBHUCOB HA OCHOBE HOBBIX DEIICHUH, KOTOPBIE BO3MOXKHO
peann3oBath Ha MatGopme nudpoBoro pyos.

<3> "VMHBIH KOHTpakT" (CMapT-KOHTPAKT) - LU(PPOBOM KOHTPAKT, MpeayCMaTPUBAIOIIHIA
ABTOMATHU3AIINIO UCIIOTHEHHS, KOHTPOJIS U y4eTa IOPUINYECKH 3HAYMMBIX JEHCTBUM U COOBITUI B paMKax
UT-cucrem.

[MudpoBoit pyOapr uMeeT BCe MIAHCHI CTaTh I[IUPOKO PACHPOCTPAHEHHBIM IUIATEKHBIM
I/IHCprMeHTOM U HCIIOJb30BATHCA Hapsmy C HAJIUMYHBIMHU JOCHBI'aMU H CpeILCTBaMI/I Ha CUYCTax B
KoMMepueckux OaHkax. JlJis 9TOro oH JoMkeH o0lagaTh BCEMH HEOOXOAMMBIMU CBOMCTBaMH, YTOOBI
oOecrieunBaTh OBICTPBIC U YIO0OHBIE TSl OM3HEca U MOJIb30BaTeNe JEHEKHBIE PACUETHI - TO €CTh JIOJKEH
O0OBEMHATh KaK NPEUMYIIECTBA HANWYHBIX JCHEr, TaK W Oe3HaJMYHBIX pPAcYeTOB C MPUMEHEHHUEM
OHJIaliH-0aHKMHTa, 0AHKOBCKUX KapT U CEPBHCOB MIHOBEHHBIX ILIATEXKEH.

B wactHOCTH, MG POBOI pyOIIh T0JIKEH UMETH CIIEIYIOLINE CBOMCTRA!

- IPOCTOTA HUCIOJB30BaHHWsA, MOAACPIKKA TUITOBLIX IJIATC)KHBIX CHCHAPUCB - HAIIPUMCP, TAKUX KaK
MEpCBO/J MOJIYUATCIIIO II0 HOMEPY €TI0 MOOHJILHOTO Teﬂe(l)OHa;

- BBICOKAash CKOpPOCTb BBINIOJHEHUS OlEepaluii; Hampumep, omjgata LOU(pPOBBIM pydiieM B
ToproBo-cepBucHbIX npeanpusatusax (TCII) He nomkHa 3aHMMaTh OOJbIIE BPEMEHH, YeM IUIATEKHBIMU
KapTaMH WJIM 4epe3 CEPBUCHI MTHOBEHHBIX IJIATEXKEMH;

- HAACKHOCTD, YCIICIIHOC BBITIOJTHCHUC BCCX onepaum?l C BCPOATHOCTBIO c00s1 OJIM3KOM K HYIJIIO,

- M3JEPXKKU IJIaTeNbIIMKa NpU COBEPIIEHUHU omepanuil ¢ HuppoBbIM pyOsieM TOJKHBI OBITH HE
BBIIIIE, YEM IIPU UCIIOJIb30BAHUU IUIATEKHBIX KapT U IPYTUX UHCTPYMEHTOB PO3HUYHBIX IUIATEKEH;

- IOBCEMCCTHOCTD MpUEMaA, KaK Y HATMYHBIX JICHCT,

- 0e30macHOCTh XpaHCHUA CpCACTB Ha JBJICKTPOHHOM KOIICJIBKE, YBCPCHHOCTDH HOTpeGI/ITCH}I B
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HU3KOM PHCKE MOTEPH CPEICTB BCJIEACTBHUE B3JIOMa WM MOIIEHHUYECTBA, KaK B CIy4ae C IJIATeKHBIMU
KapTaMH, 3alliTa IpaB JepKaTesaeil KOTOPhIX 3aKpeIlieHa B 3aKOHOJATENbCTBE Poccun 1 MHOTUX ApyTHX
CTpaH;

- yI00CTBO U JIETKOCTh KOHBEPCHH ITU(GPOBOTO PyOIIsi B HAJTMYHBIC M CPEJICTBA HA cUeTaxX B OaHKax.
[Ipu 3TOM MOTYT OBITH YCTAHOBJICHBI T€ K€ yCIOBUS (OrpaHUYEHHUs) 110 KOHBEpCcUU B LU(POBOH pyOIib
CPEZACTB CO CUETOB B KOMMEPUYECKUX OaHKaX, YTO cefvac CyIIECTBYIOT /Ul HATMYHBIX (HApUMeEp, TaKuX
Kak 3a0JlaroBpeMeHHOEe MpenynpexaeHue 0aHKa O CHITHH KPYIMHOM CyMMBI CO CUeTa UM OrpaHUYCHHE
TOM CyMMBI, KOTOpas MOXET OBbITh IIepeBeieHa B HAJIWYHBIE B TEYEHHE CYTOK 0€3 TaKoro
npeayBenomMicHus). Takke HEO0OXOaUMO 00ecreunTh OECIIOBHOCTH IEPEBOAOB IM(POBOTO pyOiIs ¢
3JIEKTPOHHOTO KOIIeNbKa OHJIAHH Ha 3JIEKTPOHHBINA Koulenek oduiaiftH u oOpatHo. [IpuBiekarenbHOCTH
UCIOJIb30BaHUIO0 IIU(PPOBOTO pydIIsi MOTYT 100ABUTH CEPBUCHI IIATEKHON CHUCTEMBI 110 TEPEBOAAM, e
TUTATENBIINK OTIIPABIISET HUPPOBBIE PyOIIH, a OTYUATEI0 3aYUCISIOTCS Oe3HATMYHBIe PyOJId Ha CYET B
KpEAUTHON OpTraHU3alllu.

Bynydn BBICOKOTEXHOJOTHYHBIM IUIATEKHBIM HHCTPYMEHTOM, IU(PPOBOH pyOib TakkKe MOXKET
[IPEAOCTaBUTh HOBBIE BO3MOYKHOCTH, B TOM YHUCJIE:

- KOH(UIESHIMAILHOCTh MH(MOpMAaNUU O moTpeduTene. JlaHHBIE O TpaH3aKIUAX C U(POBBIM
pyOsieM OynyT couepkarh Ooyiee OrpaHHYCHHYH HWH(POPMAIMIO O HA3HAUCHHUM IUIATe)Ka U €ro
MoJryJaresie, 4YeM CYyIIeCTBYIONINE IUIATSKHBIC CHCTEMBI, YTO CHI)KAGT PHCKH HCIIOJIb30BAHUS
MepCcoHANbHON HH(OPMALUKM O TMPEANOYTeHUsAX mnoTpedbutens, Hanmpumep npennpustusmu TCII ms
MPOJIBMKCHHSI TOBapOB W YCIYr, a TaKXKe CHWKACT PHCKU pasrialieHus] KOHOUISHITMATBLHOMI
uHpopmanuu, Hapumep npu kubeparakax Ha TCIL. IIpu 3ToM naHHBIE O TpaH3aKIUAX OYIyT HOCTYITHBI
[EHTpaTbHOMY OaHKYy ¥ (PMHAHCOBBIM MOCpPEAHUKAM, ocymiecTBIsIomuM GyHKuu [1OJ/OT/OPOMY B
MHTEpecax 0OIIeCTBa;

- OecuioBHasg MHTerpauus ¢ HudpoBbiMH Iuardopmamu. CBoOOAHAs KOHBepTanus LHU(POBOro
pyOsis B Oe3HaJIMYHblE JEHBIM M OOpaTHO (C y4YeTOM YCTAHOBJIEHHBIX OIPAaHMYEHUI) MO3BOJISET
OpPraHMU30BaTh MPOBEACHHUE PACUETOB M0 CAENIKaM ¢ HU(POBBIMU (PUHAHCOBBIMU aKTUBAMHU U OOECIIEUUTh
ux OecIIOBHOE BCTpaMBaHUE B OOIIyI0 CHCTEMY O€3HAJIMUYHBIX IJaTeXxel MW mepeBoloB. DTo Oyaer
CHOCOOCTBOBATh Pa3pabOTKE M BHEAPEHUI0 MHHOBALIMOHHBIX MPOAYKTOB M TEXHOJOTHUH CO CTOPOHBI
Ou3Heca Kak B (DMHAHCOBOM, TaK M B PEaIbHOM CEKTOpE, YAOBJIETBOPUT CIPOC HAa OCYIIECTBIICHHE
"TEeXHOJIOTMYHBIX" pacyeToB MpH 000poTe HU(POBHIX NMPaB U (UHAHCOBBIX AKTUBOB, a TAKXKE peasln3aliu
"YyMHBIX KOHTPAKTOB";

- KpYIJIOCYTOYHBIH JOCTYH Ha €IMHBIX YCJOBHSAX. B OTIMYME OT TUIATEXXHBIX KapT U JAPYTHX
MHCTPYMEHTOB OE3HAJIMYHBIX IJIaTeXel, KOTOpble MPEJOCTaBIIAIOTCS KOMMEPUECKUMH OpraHU3alusIMU
Ha YCTaHABJIMBAEMbIX HUMH YCIOBHUAX, Lu(poBoM pyOnp kak '"oOmecTBeHHoe Omaro" Oyner
IIPEJOCTABIIATHCS TOCYJApPCTBOM (LIEHTPAJIbHBIM OaHKOM) Ha €IMHBIX YCIOBUAX M MOXKET OBITh JOCTYIIEH
B pexxuMe 24/7 Ha Bcell TEppUTOPUU CTpPaHbl KaK B MPUIOKEHUH OaHKa ((UHAHCOBOTrO MOCPEIHUKA),
MPEOCTABIISAIONIETO0 MOJIb30BATENI0 JIOCTYIl K AJIGKTPOHHOMY KOIIENbKY Ha IulaTdopme IH(PpPOBOro
pyOJIs, Tak ¥ B MHBIX MPUIIOKEHHSIX, UMEIOIINX COSTMHEHHE C aT(opmoil mudpoBoro pyoris;

- BO3MOXXHOCTh HCHOJB30BaHUS B oduaiiH-pexxume. s mudpoBoro pyoOnas AOKeH OBbITh
MpeIycMOTpeH o¢iaiiH-pekuM, B KOTOPOM IIOJb30BaTelb CMOKET COBEPIIATh OCHOBHBIE BHJIbI
orepanui, Takke Kak MepeBOj CPEeICTB APYyroMy I0JIb30BAaTEN0 WM OIUlaTa MOKYIKM B MarasuHe 0e3
noctyna kK cetu MurtepHer. Jlng oOecniedeHHs BO3MOXKHOCTH HCIOJNBb30BaHUS LU(poBoro pyosst B
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o(aliH-pexuMe HeoOXoauma pa3paboTKa CIeHATbHBIX TeXHOMOrui. bonee moapobHas uHbopMaius
00 odaiiH-pekume mpecTaBlieHa BO Bpe3kKe 4.

[udporoii pyOib, 0OMAMAIONIMA BCEMH IEPEYMCICHHBIMUA CBOHCTBaMH, OYIET YIOBIETBOPSTH
MOTPEOHOCTH TPaXIaH U MPEANPUATHN B ICHEKHBIX pacyeTax, a TAK)KE OTKPHIBATH HOBBIE BO3MOXKHOCTH
JICHEHBIX PACYECTOB C UCIIOIH30BAHNEM IU(POBBIX TEXHOJIOTHIA, TAKUM 00Pa30M CIIOCOOCTBYSI pa3BUTHIO
HOBOM IU(POBON IKOHOMUKH.

Bpeska 4
Ucnonb3oBaHue unucpoBoro pyons B ochnanH-pexnme

OdnaiiH-peXuM MpeIoCTaBIAET BO3MOKHOCTh OCYIIECTBIATH pacueThl B L[BIIb 6e3 noctyma k cetn
HNHuTtepHet, B TOM 4ncie B yIaJE€HHBIX U TPYIHOAOCTYTHBIX PETMOHAX CTPAHBI.

Pacuetsl B oduaiiH-pexuMe aHaJlOrM4yHbl pacdyeTaM C HaJIMYHBIMU JIEHbI'AMH, IOCKOJIBKY HE
TpeOYyIOT y4yacThsi TOCPEJHHKOB M SIBIISIIOTCS OKOHYATENbHBIMHU. 71 TpOBENEHUS TaKUX pacyeToB
noJip30Barento Heooxoaumo nepesectu LIBLIB co cBoero onnaiiH-KolIenbka Ha yCTPONUCTBO, HApUMeEpP
MOOWJIBHBIA TeneOH WM WHOE YCTPOWCTBO, mojaiepxkuBaromee ¢yHkmum pacueroB B LIBIIb B
odaitH-pexuMe.

[Tpu HeoOxomumoct BeiBecTr LIBLIB c ycTpoiicTBa, Ha KOTOPOM OHH XPaHSTCS, IOJIH30BATEIIO
HEO0OXOAMMO IMOJIKIIOUNTD ero K ceTu MaTepHeTt u nepeBectu ¢ Hero LIBIIb Ha cBoli oHaiH-KOIIENIEK.

Jnst ocyliecTBiIeHUS TIEPEBOJIa MEXIY IOJIb30BaTEIsIMU B O(DIallH-peKUME UM HEOOXOJIUMO
aKTUBHUPOBATh CBOM YCTPOMCTBA C BO3MOYKHOCTBIO OCYIIECTBIIEHHS PAcUeTOB B O(IaliH-pexume s
nepepona u  3auucieHus [[BLIb, KoTopble OCYIIECTBISAIOTCA € HCHOJBb30BAHUEM TEXHOJIOTHM
0ecrpOBOTHOM CBSI3U.

Ob6ecnieuenne pacuetoB B LIBIIb B odumaiiH-pexuMe MOXKET SBISATHCS MPEUMYIIECTBOM JUIsS
I10JIB30BATEJIEN 110 CPABHEHHUIO C CYIIECTBYIOIIMMHU IUIATEKHBIMU CUCTEMAMM, ITOCKOJIBKY OHHM HE 3aBHCST
OT jaocTyna moJsib3oBateniel k ceru Mutepner. Taxxke HE0OXOAMMO OLEHUTH BOCTPEOOBAHHOCTH
O0IIIECTBOM pacueToB B O(IaifH-pekuMe B CpeJHECPOYHON U JO0JITOCPOYHON NEPCHEKTHBE C YYETOM
MIOJIHOTO MOKPBITHS ceThio VIHTEpHET Bcel TeppUTOPUM CTPaHbl U BO3MOXHOCTHU JOCTyNa K HEH KaKJ10ro
rpaxJaHHHA, a TAKXKe BBICOKOM IO MOJIb30BaTeIeH TEXHOIOTUAMH O€3HATMYHOM OIIaThI.

Bwmecre ¢ Tem pacuersl B odaiiH-pexxrMe paccMaTpUBAIOTCS KaK JIONOJHUTENbHAs BO3MOXHOCTb K
OCHOBHOM cucreMe pacuyetos B LIBIIb B onaiiH-pexume.

Bo3MoxkHOCTh OCyIIecTBIEHHS] pacueToB B oO(aliH-pekuMe MoTpeOyeT MpPOBEACHUS CEPbE3HBIX
HCCIIEIOBaHUM M pa3pabOTKH TEXHOJIOIUH U PEeIIeHUH, MO3BONIIONMX OCYIIECTBIATh TAKUE pacueTsl 0e3
noctyna kK cerm MHTepHeT, obecmeunth BO3MOXXHOCTH BoccraHoBieHus I[IBLIb B cmywae yrtepum
YCTPOMCTBa, HA KOTOPOM OHH XpaHATCS, a Takke 00eCHeuuTh BBHICOKMH YPOBEHb HMH()OPMAIIMOHHOMN
0€30MacHOCTH TMpU MPOBENEHUH TakuxX pacyeToB. Kpome Toro, HeoOxoaumo mnpopaboTaTh BOMPOCHI
[TO/®T npu cosepiuenuu onepanuii ¢ LIBLIb B odnaiin-pexume.

B Tom ciyuae ecnm Oynmer peanu3zoBaHa BO3MOXHOCTH OdiaifH-pacueToB MUGPOBBIMU PYOJISIMHU C
IOPUANYECKUMHU JTUIIAMH ¥ TIEPEBOJOB MEXKIY MOJIH30BATENSIMHU, HEOOXOJUMO PACCMOTPETH BO3MOKHOCTh
MPUMEHEHUSI OTACIBHBIX MEp B IENAX OOecnedyeHus 3amuThl IUGPOBBIX pyOJiel W HHTEPECOB

www.consultant.ru Crpanuna 17 u3 53
HaJeKHasA MPpaBoOBas MOAIECPIKKaA


http://www.consultant.ru/
http://www.consultant.ru/

"Hudposoii py6is. Jlokna s 00IECTBEHHBIX KOHCYIbTalumii (0KTs0ps 2020 roga)” Jokyment npenoctasien Koncynsrantllmoc
(yTB. bankom Poccun) Jlara coxpaunenwust: 28.10.2020

nojs3oBareneid. Hampumep, Takux Kak:

- BBEJICHHE JIMMUTOB Ha CYMMY Pa30BOH OIEpaIiy, a TAkKe Ha OOLIYI0 CyMMY ONEpaIfii B TeUeHUE
YCTaHOBJICHHOI'O IIEPUO/A;

- BBEJCHHE OTPAHMYCHUN HAa KOJIMYECTBO TPAH3AKIMI/Omeparyii, KOTOpble MOKHO COBEPIIUTH B
TE€YCHHE YCTAHOBJICHHOIO IEPUOAA;

- BBEJCHME JIMMHUTa HA CYMMY TIONOJIHEHUS © BBIBOJA JICHEKHBIX CpPEICTB MEXKIY
OHJIAH-KOIIEILKOM U O(IaiftH-yYCTPOMCTBOM;

- BBelIeHHWE TpeOOBaHUS O TMPeACTaBIeHUU Bo3MoKHOcTH TepeBoga LIBIIb Ha ycTpoiicTBo,
MO3BOJISIIOINIEE OCYIIECTBISATh pacyeThl B O(iiaiiH-peKMe TOJIBKO TEM I0JIb30BATENsAM, KOTOPbIE UMEIOT
OHJIAH-KOILIECJIbKHU.

2.2. ULWOPOBOW PYBJIb ANA NFPAXOAH

Jis rpaknmaH omnepanmud ¢ TUGPOBBIM pyOJIeM MOTYT OBITh AHAJIOTUYHBI HCIIOJIb30BAHHIO
AJIEKTPOHHBIX KOIICIHKOB WJIM ITUIATS)KHBIX TPHIOKEHHUH (pay-CEepBHCOB) W OCYLICCTBIATHCS 4Yepe3
CHCIMAILHOS TPWIOKCHHE WM C HCIOJIB30BAHUEM CYIISCTBYIOMIMX CPEICTB JAHCTAHIIMOHHOTO
0aHKOBCKOT0 00CTy>KMBaHUs (OHJANH- Wi MOOUIbHBIE OaHKu). Kpome Toro, kak yxe ObLJIO OTMEUEHO,
JOJDKHBI OBITH 00ECTICUYCHBI BO3MOXKHOCTH HCIIOJIB30BaHUS ITU(POBOTO pyosst B pexxkume ogiaifH, 4To
MO3BOJIUT OCYIICCTBIIATH PAacyeThl HE3aBHCUMO OT HAJIMYUs JIOCTyNa K ceTd VMHTEepHEeT M MOOHIbHOMN
CBSI3M.

FpaxczlaHe CMOT'YT:

- OIEpaTUBHO IMOMOJHATH CBOM CpeACTBAa B LU(poBOM pydie (3a CUET JAECHEKHBIX CPEICTB C
0aHKOBCKOT'0 CYeTa MJIM KapThl, OJTY4YEHUs 3apIljiaThl, IEHCUU U T.1.);

- IEPEBOJUTH LIUPPOBOIl pyOiIb IPYTrUM Tpak1aHaM;

- OCYIIECTBJIATH IUIATEXU B IM(PpPOBOM pyOse B MOIb3y OpraHU3alUi M roCyJapcTBa, OIIaunBaTh
CIENKU ¢ (PUHAHCOBBIMU HMHCTPYMEHTAaMU U IU(PPOBHIMU (UHAHCOBBHIMU aKTUBaMH, B TOM YHUCIE C
UCIIOJIb30BAHUEM CMApT-KOHTPAKTOB;

- JIETKO KOHBEPTHUPOBATH CPEJICTBA U3 ITU(PPOBOTO PyOIIsS B HAIMYHBIC ICHBIH U OC3HATMYHBIC CUeTa
B OaHKax, a TaKke 00paTHO;

- o0pamarbcsi K KOMETbKY ¢ MUGPOBBIMH PYOJISIMU Yepe3 pa3audHbIX (DUHAHCOBBIX MOCPEIHUKOB
0e3 MPUBS3KU KOIIeNbKa K KOHKPETHOMY (PMHAHCOBOMY MOCPEIHUKY, Yepe3 KOTOPOro OH ObUT OTKPHIT
(TIpu ycOBUH MPOBEEHUS HAJIeXKAIIeH UASHTU(DHUKAITAN TTOTPEeOUTEs).

JlononHss CylecTBYIOIIME B HacTosIee BpeMs (OpMbI JeHer, [U(POoBOil pyOsib 3a CUeT CHATHS
(MHAHCOBBIX M BPEMEHHBIX OTPaHMYEHUN Ha MPOBEJCHHE IUIATeKeW MPEeIOCTaBUT TpakJaHaM HOBBIE
KaHaJbl MOJY4YeHUs (PMHAHCOBBIX YCIYT M TOBBICUT (PMHAHCOBYIO JOCTYHmHOCTh. LludpoBoil pyOis B
odaliH-pexKUMe MOXKET CTaTh HOBBIM yJ0OHBIM CPEICTBOM PAcdeTOB KakK JJs MOKYyIaTenel, Tak u Juis
IIPOJABLOB Ha OTJIAJCHHBIX, MAJOHACEICHHBIX M TPYAHOAOCTYNHBIX TEPPUTOPUSIX, YTO B MTOre
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ITOJIOKHUTCIIBHO CKaXXE€TCs Ha O6H_ICM YPOBHE (bHHaHCOBOfI JAOCTYIIHOCTH.

YuuteiBas, 4T0 nH(PPOBOI pyOIH SBISIETCS WHHOBAIIMEH B IJIATSIKHOUN cdepe, Mpu ero BBEACHHUH
noTpeduTensiM noTpedyercs BpeMsi Ha 3HAKOMCTBO C HOBBIM IUIAT€KHBIM cpeAcTBOM. [Ipu sTom
nuppoBold pyOab JOMKEH OBITH JOCTATOYHO TIPOCT B HCIOJB30BAHUM, YTOOBI OOECHEYUTH €ro
MPUMEHEHHUE IIUPOKUM KpyroM rpaxaaH. KoHkypeHuus (UHAHCOBBIX MOCPEIHUKOB - IMPOBAiiepoB
JOCTyIA K 3JICKTPOHHBIM KOIIEJIbKAM - TI03BOJIUT CO3/1aTh yIOOHBIE MMOJIb30BATEIbCKIE HHTEP(PEHUCHI IS
noTpeduTeneil 1Mo ymnpaBiICHUI0 CBOMMH KOIIEIbKAMHU C HCIOIb30BAHMEM COBPEMEHHBIX TEXHOJOTHI,
HarpuMep C MPUMEHEHHEM T'0JIOCOBOT0 HHTep(eiica it OHOMETPUIECKON NACHTU(DUKAIHH.

Wntepdeiicbl ycTpOHCTB W OPUIOXKEHUH st paboThl ¢  HUPPOBBIM pyOJeM  JIOJKHBI
IpeaycMaTpuBaTh MPOCTHIE U MOHATHBIC JUISI MOTPEOUTENeH Mponeayphl MOJauu Kajao0 U MPeTeH3HM.
HeoOxomumo obecriednTh MPO3payHyld MPOLEAYPY PACCMOTPEHHUsS MPETeH3WM 3asBUTENEH ¢
YCTAaHOBJICHUEM HOPMAaTUBHOTO CpOKa, B TEUYEHUE KOTOPOTrO TaKU€ MPETEH3UU JIOJDKHBI ObITh
PaccMOTpPEHBI 10 CYIIECTBY C HAIIPaBIEHUEM OTBETa B yI00HOI /1715 3asBUTENs popme.

2.3. UIWOPOBOW PYBJb ANA BU3HECA

YroObl KIMEHThl CMOIJIM OIJIaYMBaTh TOBAPBI, pabOTHl M YCIYTH C UCIOJIb30BaHUEM LU(PPOBOrO
pyOJIsi, IPEANIpUATHS JTOJDKHBI MPEIOCTaBUTh UM TaKyl BO3MOXKHOCTB, KaK 3TO MPOUCXOIUT ceiuac ¢
OILIATOM IUIATEKHBIMU KapTaMU UJIU C UCIIOJIBb30BAHUEM CEPBUCOB MITHOBEHHBIX IIIIATEIKEH.

[TpoBeneHne KIMEHTCKUX OINEpanuii ¢ HuppOBEIM pyOiIeM MOXKHO 00ECIIEUUTh B CYIIECTBYIOLICH Y
0aHKOB M TOPrOBBIX TOUYEK HH(pacTpykType. Hampumep, mpu HCIONb30BaHUH HUPPOBOrO pyodis B
MarasuHe Wi OaHKOMAaTe MOXET HPHUMEHSATHCS TEXHOJIOTHS OCCKOHTAaKTHBIX IUIATEKEH, KOTOPYIO
noaaepkuBaT okoiao 90% POS-tepmMuHanoB M modTH MOJIOBUHA Bcex OaHkomaToB B Poccum. s
MIPOBEACHUS TUIATEKEN C MCTOJIb30BaHUEM ITU(POBOTO pyoOIIs Takke MOTYT puMeHsATbes QR-koap1 nnmn
OMOMETpHUYECKHE TEXHOJOTHUH, KOTOPhIE MCIONB3YIOTCS B HACTOSIEE BpeMs MU OIJIaTe IUIaTeXHBIMU
KapTaMH, SJIEKTPOHHBIMU JIEHbraMH WJIM Ye€pe3 MTHOBEHHBIE TUIATEKU.

B cBoeli neATenbHOCTH MPEANPUSTHS CMOTYT UCHOIb30BaTh LU(poBoW pyOias B JOMOTHEHHE K
CHUCTEME CYIIECTBYIOIIMX OE3HAIMYHBIX PacdyeToB C TOCYJapCTBOM, KOHTpareHTaMu, (PMHAHCOBBIMU
opranmzanusmu, pabotHukamu. [Ipu 3ToM BBeneHue HUGPOBOrO pyOIs MPEJOCTABUT MPEANPUATUIM
BO3MOKHOCTh aBTOMAaTHU3HPOBATh KOHTPOJIb U MPOBEACHUE PACUETOB MO 3aKJIFOUCHHBIM X035HCTBEHHBIM
JOTOBOpaM U CJeliKaM Ha (DUHAHCOBBIX PBIHKAX C IOMOIIBI0 CMAapT-KOHTPAKTOB - CIELUUATbHBIX
MIPUIIOKEHUH, COACPIKAIIUX YCIOBUS MPOBEACHUS PAacCUYE€TOB B BUJE HU(PPOBOTO KOJIa, aBTOMATUYECKHU
ucronHseMoro B nudpoBoii cucreMe ¢(uHaHcoBeix omepainuid. [{udpoBuzamus goroBopoB B (opme
CMapT-KOHTPAKTOB TIO3BOJISIET 00ECMEeYUTh OOBEKTUBHOCTh U OECHPUCTPACTHOCTH MCIOJHEHUS HUX
yCIIOBUH, a co3naHue UGPOBOro pyosst MOXKET crocoOCTBOBATh CO3AAHMIO 3aAIUINEHHOW cpeabl st
(O YHKIIMOHUPOBAHUS CMAPT-KOHTPAKTOB U MIPOBEICHUSI pacyeToB 0€3 UCIIOJIb30BaHUs CyppOTaToB.

2.4. UWOPOBOW PYBJ1b ANA FOCYOAPCTBEHHbIX MIATEXEN

B AOIIOJIHCHHUE K COBPCMCHHBIM Oe3HAJIMYHEIM II1aTeKaM rocyaapCTBO CMOKET HCIIOJb30BATH
I.[H(I)pOBOﬁ pY6HL AJId TIPpOBCACHUA paCcyCTOB, IIpHEMa HJlaTe)KefI, a TaKXKC OCYHICCTBJIICHUA Hepe‘-II/ICJ'ICHI/II\/'I
B IIOJIB3Y I'paXXJaH U OousHeca. HpI/I O9TOM ITIOSABHUTCA JIOHOJ'IHI/ITGHBHBIﬁ NOTCHIUAJI IJId aBTOMaTU3alluu "
ITOBBIIICHU A 3(1)(1)6KTI/IBHOCTI/I IUIaTeXEH U pacucToB € IMOMOIIBIO HCIIOJB30BAHUSA CMAPT-KOHTPAKTOB,
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KOTOPBIMH MOT'YT O(hOpMIISIThCS FOCYJapCTBEHHbIE 3aKyNKH. Tak Kak cuera PenepaabHOro Ka3HayehcTna
Haxonsarcs B banke Poccuu, oHo He Oyner mMeTh orpaHuueHHid Ha OOMEH Oe3HANWYHBIX pyOsiell Ha
nuGpoBble, TOITOMY LHU(POBOI pyOIb MOXKET TAaKXKe MCIIOJIb30BaThCS MPHU BhIIJIATE 3apabOTHBIX ILIAT,
nocoOMii M WHBIX IUIATEXKEH COIMHMATBHOIO XapakTepa Hapaay ¢ JIpyruMu (opMamu IUiaTexedl B
HQJINYHBIX U O€3HAIMYHBIX PYyOJsiX. DTO MOXKET ObITh OCOOEHHO aKTyallbHO B TEX CllydyasX, Hampumep,
KOTJla TpakJaHe 10 TeM WJIM MHBIM MPUYMHAM HE UMEIOT JI0CTyNna K 0aHKOBCKOMY 00cimyXKuBaHHi0. [Ipu
sToM bank Poccun nonaraer, 4to rpaxaaHe 10JKHBI MMETh BO3SMOXHOCTb CAMOCTOSATENBHO BBIOMPATh Ty
¢dbopMmy aeHer, B KOTOPOI UM MPEANOYTUTEIHHO MOIy4aTh TAKOTO pO/ia TIEPEBOIBI.

Kpome Toro, uudpoBoii pydnas pacmupsieT Ajs rocyaapcTBa BO3MOXHOCTH KOHTPOJS IEIEBOIO
pacxo/J0BaHUsl CPEJICTB, B TOM YHCJC MOIYYaeMBIX 3KOHOMUYECKUMH CYOBEKTaMH ISl UCTIOTHCHHS
roCy/IapCTBEHHBIX KOHTPAKTOB. DTOT MEXaHU3M OyJIeT paboTaTh CIEAYIOMUM 00pa3oMm.

YupomeHHo nudpoBoit pydias MOKHO OMUCATh KaK TPAIUIIMOHHBIE OAHKHOTBHI U MOHETHI, KOTOpPHIE
BBIIMYCKAIOTCS ¥ NIEPEJaloTCsl B 3JEKTPOHHOM Buie. Kaxknas 6aHKHOTa ¥ MOHETa IPU 3TOM COXPaHSIOT
CBOIO YHHKQJIBHOCTB, U CHCTEMa HU(POBOTO PyOIIsi HO3BOJISET MPOCIEANTD UX JBIKCHHE.

JI1si KOHTpOJIA 1IeJIEBOTO HCIIOJIb30BAHUS CPEJCTBA B HU(PPOBOM pyOiie MOTYT OBITh MOMEUYEHBI
CHEeIUaIbHBIM TPU3HAKOM, YKa3bIBAIOIIUM Ha JOMYCTUMBIE IIEIH PACXOJOBAHMS JTHUX CPEICTB.
[Ipumenenue wUQPPOBOro pyoOss MO3BOIUT TOCYAAPCTBY ABTOMATUYECKU OTCIICKUBATH JBUKCHHE
JICHEKHBIX CPEACTB, BBIJCISIEMBIX B PaMKax TOCYJAapCTBEHHBIX KOHTPAKTOB WJIM HMHBIX OFOJKETHBIX
IlaTexel, 3ampeTuTh HX pacXofOBaHHWE Ha I[N, HE COOTBETCTBYWOIIHME HUX MpeIHA3HAYCHHUIO.
Hanpuwmep, eciau rocynapcTBO BBIACTHIO OPTaHM3ALMU CPEACTBA B HHU(POBOM pyOiie Ha COIHMaIbHBIE
BBITUIAThI, WX HENb3sl OyAeT MOTpaTUTh HAa MPUOOPETeHHE OPITEeXHUKU. AIMHUHHCTPUPOBAHUE TAKUX
OTpPaHUYEHUIN MOXET OBITh AJIEMEHTOM ILIATS)KHON CHCTEMBI HITU JIOBEPECHO ""YMHBIM KOHTPaKTam'".

2.5. quI¢POBOl7I PYBllb AONA PbIHKOB KAMWUTANA U ®UHAHCOBbLIX
MHHOBALIUA

Ha peiHkax kanurtana nudpoBoi pyOsb MOXKET ObITh MCIIONB30BaH Kak JJIsl pacueToB 3a
KJIacCM4ecKHe (PMHAHCOBBIE AKTHBBI, HalpuMep LE€HHble OyMaru, TaKk U CMOXET CIIOCOOCTBOBATbH
HCMOJIb30BAHUIO BBICOKOTEXHOJOTHYHBIX (MHAHCOBBIX pEIICHUH, OCHOBAaHHBIX B TOM YHCIIE Ha
TEXHOJIOTUH PacCIpeIeIICHHbIX PEECTPOB, a TAKXKE PA3BUTHUIO KOHKYPEHIIMH.

[Tudposoii pyOiab MOKET Ooka3aThb NMO3MTHBHOE BIMSHUE Ha Opokepckoe OOCIyKMBaHHME TpakKiaH
IIpU pacueTax Mo CAEJKaM C EHHbIMU OyMaramu U NMpOU3BOJHBIMH (PHHAHCOBBIMU MHCTpyMeHTaMu. Ha
OCHOBE IM(poBOro pyodiss cMOXKET OBbITh OOecrieueHa Ha HOBOM TEXHOJOTMUECKOM YPOBHE Cerperarus
KJIIMEHTCKUX CPEJICTB U MEPEHOC MO3UIMI yUaCTHUKOB OT OJHOr0 Opokepa K IpyroMy MpH HacTYIUIEHUU
Pa3IUYHOIO POJia PUCK-COOBITHI.

Hcnonp3zoBanne mudpoBoro pyosis ¢ MpUMEHEHHUEM CMapT-KOHTPAKTOB MOKET OKa3aTh MO3UTUBHOE
BIIMSHME HA TaKUe HMHCTPYMEHTBI, KaK JCKpOY, AaKKpPEIUTHUBBI, 3aloroBblie cyeTa. I[IpumeneHue
CMapT-KOHTPAKTOB TaKXke OyAeT CIocoOCTBOBaTh CHIKCHHIO OMNEPAIMOHHBIX OIMMOOK W PO
4eN0Be4eCKOro (hakTopa Mpu UCIIOTHEHUU CACIOK.

Ectb ocHOBaHMsI mosaraTb, 4TO TEXHOJIOTMYHOCTh IUGPOBOrO pyOJs 3aJ0KUT OCHOBY IS
MOSIBJICHHUSI HOBBIX IU(POBBIX MPOIYKTOB B paMKaX HWHHOBALMOHHOW MH(PACTPyKTyphl (PMHAHCOBOTO
pBIHKa, Takol Kak (uHAHCOBBIE MIAaTPopMbl ("MapKeTmieNchl"), WHBECTHUIIMOHHBIE IIAT(HOPMBI

www.consultant.ru Crpannna 20 u3 53
HaJeKHasA MPpaBoOBas MOAIECPIKKaA


http://www.consultant.ru/
http://www.consultant.ru/

"Hudposoii py6is. Jlokna s 00IECTBEHHBIX KOHCYIbTalumii (0KTs0ps 2020 roga)” Jokyment npenoctasien Koncynsrantllmoc
(yTB. bankom Poccun) Jlara coxpaunenwust: 28.10.2020

("kpayadanauHroBsle MmIomanku"), HHGOPMAIMOHHBIE CHCTEMBI, B KOTOPBIX OCYIIECTBIISICTCS BBIIYCK
M (POBBIX PUHAHCOBBIX AaKTHBOB.

B Oyaymem mnpu pacliupeHHMd MpsSMOro JAOCTyNa MPEeANnpUsSTH W TpaxIaH K TOProBie
(UHAHCOBBIMU MHCTPYMEHTAMHU TAaK)K€ MOKET OBITh PacCMOTPEHa BO3MOXKHOCTh U I1€JIECO00Pa3HOCTb
co3anus 1atdopMbl Ui npoBeaeHus B Poccum pacueToB mo caenkaM ¢ HMUGPOBbIMH (PHHAHCOBBIMU
akTuBaMu B pexkume DVP (mocTaBka mpoTUB TUIaTeka) ¢ UCIOIh30BaHUEM HUPPOBOTO pyOIIs.

Texnonornueckass 1iarpopma uudpoBoro pyOas MNOTEHIHATILHO MOXET CTaTh LIEHTPOM
MOJKIIIOUEHUST (DHHAHCOBBIX IMOCPETHUKOB, IMPEIOCTABISIONMINX KOHEYHBIM IMOJIb30BATEISIM JOCTYN K
AJNIEKTPOHHBIM KOIIENbKaM, Ha KOTOPBIX XpaHATCS LU(POBbIE pyOsu, M CBSI3aHHBIM JIOTIOJHUTEIbHBIM
ycimyraMm, KOTOpble cama Iulatopma He mnpenocTaBiseT. Exunas TexHojormueckas miatdopma
uuppoBoro pyoms, obecreynBaroias HEUTPAIBHOCTh K HMCTOYHHMKY OTIPABICHUS M IOJTY4YECHUS
JICHEXKHBIX CPEJICTB, MOXET TAaKXKE IO3BOJUTH (DMHAHCOBBIM ITOCPEIHUKAM CKOHIICHTPHPOBATH CBOH
YCUIIMS Ha YJIYYIICHWH KIUEHTCKUX CEpBHCOB, B TOM 4Hcle yaoOcTtBe wuHTepdeiica cBoero
MPOrPaMMHOTO OOCCIICUeHUs, TaK KaK WCKJIIOYUAT HEOOXOJAMMOCTh CO3JIaHUS OTICIBHON pacueTHOU

UH(PACTPYKTYPHI.

[udposoii pydns Oyner cmocoOCTBOBATH PAa3BUTHUI0 KOHKYPEHLIMH Ha (UHAHCOBOM PpBIHKE,
ycunuBasi 3G QGEKThl, A JOCTHKEHUS KOTOPHIX B TOM 4YHCJe Oblla CO3JlaHa pPEryJsTHBHAs cpeaa s
(GYHKIMOHMPOBaHUST (PMHAHCOBBIX MapKeTIUIeHcoB. Pacimmpenue mepedyHsl IOCTYMHBIX HOTPEOHTEISIM
TUIATEKHBIX MHCTPYMEHTOB, IO3BOJISIOIINX MaKCHMAJIBHO OBICTPO M JIETKO IEepeMenaTb CBOU CpPEeACTBa
MEXIY pa3IMYHBIMA (DUHAHCOBBIMH OpPTraHU3ALUSAMH, OYyIeT COJEHCTBOBAaTh CHWKEHUIO OaphepoB
NEePEKIIOYCHUS], YCUIICHHIO KOHKYPEHTHOW OOphOBI 32 KIMEHTOB M MPHIAHHIO el OoJjiee AMHAMUYHOTO M
MHHOBAIIMOHHOTO Xapakrepa. Takum o0Opa3oM, nmudpoBoil pyOsib MOXKET CTaTh BaKHBIM JONOJHEHHUEM
CHCTEMBl JWMCTAHIMOHHOM PO3ZHMYHON AUCTPUOYyIMH (HUHAHCOBBIX MPOAYKTOB, OOECIeunBacMOn
(buHaHCOBBIM MapKeTIUieiicom. Bee 3Th TeHaeHIun OyIyT YCHIIMBATh CTUMYJIBI JUIsI OAHKOB TIpeiaraTh
Oosiee NpHUBIIEKATENbHbIE YCIOBUS JUISI CBOMX KJIMEHTOB, B TOM 4YMCJIE MO OOCIY)KHBAaHUIO TEKYIIHUX
CUETOB, COBEPIICHUIO PACYCTHO-KACCOBBIX  OIEpAlWi, TIOBBIICHWIO KAadyecTBA M  CKOPOCTH
MPEOCTABIAEMBIX YCIIYT, CHUKEHHUIO UX CTOUMOCTH.

Baxno Ttakxke, yToOBl HMH(PACTPYKTypa MOIAEPKHUBANA TPOBEICHHUE OIMepanuid ¢ HU(PPOBBIM
pyOseM, HHUIIMHUPOBAHHBIX MOJyYaTeJIeM CPEICTB WM TPETbUMH JIMIIAMU C COTJacHs BIaJenblia, 4yTo, B
YaCTHOCTH, TTO3BOJIUT MOJJEPKUBATH CYIIECTBYIONIYIO TEXHOJOTHIO aBTOIIATEKEH 32 KOMMYyHAIbHBIE U
MIPOYUE PETYISPHBIC YCIYTH, IPEIOCTABISIEMbIE TPAXKIaHAM.

2.6. OTAEJIbHbIE BOMNPOCbI OBECINEYEHUA NOA/PT/PPOMY

Hcnonb3oBanue 1u¢ppoBoro pyois MOBBICUT MPO3PAYHOCTh PAcdyeToB U OyneT crocoOCTBOBATH
cHIbKeHHI0 puckoB OJI/O@T/OPOMY, a Takxke pacxofoB (pUHAHCOBOW MHIYCTPUHU HA MPOTUBOACHCTBHE
IPOTUBONPABHBIM JAEUCTBUSAM. OJHMM M3 TPEUMYILECTB BBEJICHHS LU(GPOBOro pyoOss sBISETCS
BO3MOXXHOCTh TIPOBEICHMSI aHadM3a Ha OCHOBE OOJBIIMX MAacCHBOB JIaHHBIX 00 AKOHOMUYECKHUX
CyObEKTax M UX IUIaTeXax.

OTKpBITBIM SBIISETCS BONPOC O paclpelesieHnd KOHTpoJbHbIX ¢yHKiui no [IOJ/OT/OPOMY
MEXy HEHTpaJbHbIM 0aHKOM U (PMHAHCOBBIMHU MOCPEAHUKAMHU B YCIOBHUSIX UCIIOJIb30BAaHUS LU(POBOTO
pyOst. D10 OyIEeT B TOM YHCIIE 3aBUCETh OT XapaKTepa JI0CTyIa (PMHAHCOBBIX MOCPETHUKOB K JAHHBIM O
TPaH3aKIMAX C HUPPOBBIM pyOIEM.
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Ha paHHBIE MOMEHT pealMCTHYHEE TNPEJICTABISACTCS pealu3alus MOJCIH, TpPH KOTOPOM
(MHAHCOBBIC MHCTUTYTHI, SBJSSICH CYObEKTaMU MCIIOTHEHHS HAI[MOHATBHOTO 3aKOHOIATEIhCTBA B Cepe
[NOJI/®T/®POMY, HameneHbl COOTBETCTBYIOIIMMH ITOJHOMOYUSMH, a HX TEKYIIMH (yHKIHOHAI,
peanusyemslii B chepe [TIOA/DT/OPOMY, MoxkHO OyAeT pacHpOCTPaHUTh B TOM YHCJIE U Ha ONEpaLuu
KJIIMEHTOB ¢ MUGPOBBIM pyoOsieM. B pamkax 3TuX mMeponpusaTuii (UHAHCOBBIM MHCTHTYTaM MOTPEOyeTCs
MOJICPHU3UPOBATh UMEIOIIHUECS PECypChl, KOTOPhIE B HACTOSIIEE BpPEMs IMPUMEHSIIOTCS IMPU aHAIU3e
JEeITEIBHOCTH KIMEHTOB.

2.7. SALLNTA BNAOEJNbUEB LIU®POBOIO PYBJIA

Hcnonb3oBanue wnu¢poBoro pyoOas MpennojaraeT yMEHUE I0JIb30BaThCs — IUIATEKHBIMU
NPUIOKEHUSAMH HAa MOOWIBHBIX YCTPOWCTBAX, B3aUMOACHCTBHE ¢ OaHKOMaraMd H HWHBIMH
aBTOMAaTMYECKUMHM YCTPOUCTBAMHU JUIsl paCU€TOB, YMEHUE MOJIb30BATHCS HOCUTEIAMH LIU(POBOTo pyois B
omaita-pexxume. [TosTomy B ciyuyae BBeneHHs mudppoBoro pyosst Kak OOIIEAOCTYIHOTO IUIATEKHOTO
MHCTPYMEHTA J0JDKHA OBbITh IpOBEJeHa IiefieBasi porpaMma oOy4eHHs, HalpaBjieHHAas Ha IMOBBILICHUE
obmeit udpoBoii U HUHAHCOBOW IPaMOTHOCTH, PAa3BUTHE HABBIKOB COBEPILIECHUS OIepanuii ¢ mu(poBbIM
py6uiem. LlenecooOpa3Ho BKIIOUUTH 00yueHHE UCIIOJIb30BAaHUIO HU(PPOBBIX IUIATEKHBIX HHCTPYMEHTOB B
CYIIECTBYIOIIYIO OOpa3oBarenbHyr0 cucreMy. Oco0oe BHHMaHHE HEOOXOIUMO YICIUTHh OTACIHHBIM
KaTeropusiM HaceJeHus ¢ MOTEHUUAIbHO HU3KOM 1H(pOoBOil U (pMHAHCOBON I'paMOTHOCTBIO, a TAKKE HE
OXBauEHHBIM 00pa30BaTEIHLHON CHUCTEMOM.

MoOuibpHbIE TMPWIOKEHUS, TMOAJIEPKUBAIOIINE ONepauud ¢ UHU(poBbIM pyOIeM, TOJKHBI
o0ecreynBaTh MOJIB30BATEISIM IIPOCTOE U HATIISTHOE HH(POPMHUPOBAHUE 00 OCTATKE CPEJICTB B IIH(PPOBHIX
pyOisiX W TpoBedeHHBIX omnepauusx. l[lo »xemaHuio monb3oBarenss JOMKHA OBITH JOCTyMHA YAOOHas
JeTanu3anus CBeIeHU 00 onepanusax - HanpuMmep, B (hopMe BBITUCKH, HAPABIIEMON 1O 3JIEKTPOHHOMH
MouTe WIM HHOMY KaHally CBSI3M. BakHO Takke oO0ecneuuTh yIOOHbIE M HaJleKHbIE MEXaHH3MBI
JUCTAHIIMOHHOTO MOJYyYEHUS! U KOHTPOJIS JOKYMEHTOB, OATBEPKIAIOMUX (aKT IPOBEACHUS IIaTexa B
nuppoBoM pyOie, B TOM YHUCIe Ui TEpeJauyd W HUCIHOJb30BAHUS MOJIy4aTeIsIMM IUIaTeXed HiIu
YIOJHOMOYEHHBIMU OpraHU3alUsIMU - HallpUMep, KaK MOJATBEPK/IEHUE yIIaThl cOOpa UM TOCHONIIINHBIL.
IIpu pa3paboTke wHHTEp(hEHCOB M YCTPOWCTB JUii pacyeToB HU(POBBIMH pyOIsIMH HEOOXOIMMO
YYUTHIBATh NOTPEOHOCTH JIFOJIEH C MHBAJIMHOCTBIO - B YaCTHOCTHU, MPENLYCMOTPETh Pa3IMUHbIE KaHaJbl
obMeHa MH(popMalHel, cnocoObl KOHTPOJI CBOMX CPEJCTB M MPOBEICHHs TpaH3aKUUH s Jojei ¢
CEHCOPHBIMH HApyIICHUSIMUA (3peHHE, CIIyX), OOecCleueHHe WCIOJb30BaHUS CIA0OBUIAIIMMH U
HE3PSIUUMH TpaKJaHaMU MPUBBIUYHBIX HPOTPaMM aJalTUBHOTO JIOCTYNa, pa3padOTKy YIPOIIEHHBIX
UHTEpPENCOB W PEeKUMOB JUId JIOJEH C MEHTaNbHbBIMM  OcoOeHHOCTsIMH. [lepcrieKTUBHBIM
MPEJCTaBISAETCS UCTIONIb30BaHUE TOJI0COBOTO HHTEpdeiica.

[Tpu ucnonpzoBanuu LKUdpoBOro pyodIss AN OIUIATHI TOBapoOB, pabOT WM YCIYT JOJKHA OBITh
obecrieyeHa HaJle)KHasl 3allMTa IpaB NOTpeOUTeNeH, B TOM YHUCIe:

- BKJItoueHHe uHpopmanuu o0 oruiate HU(POBBIMU pyOIsIMU B JOKYMEHTHI, MOATBEPKAAIOIINE
MOKYIIKY (OIJIaTy) ToBapa, paboThbl U YCIYTH;

- YCTaHOBJIEHHE MOPsAKa (0COOEHHOCTEN) BO3BpaTa MOTPEOUTENSIM ACHEKHBIX CPEICTB TIPH OTMEHE
oTiepalifii Ui BO3BpaTe TOBAPOB, OTUIAUYEHHBIX paHee C HUCIIOIb30BaHHEM IU(POBOTO PyOIIs;

- BO3MOXKHOCTh OECTPEMSITCTBEHHOTO OOpalleHHWs] WM HaNpaBJICHHUS >XKaaoObl B HAJ30pHBIE H
KOHTPOJMPYIONIME OpraHbl MOCPEACTBOM YyAOOHOTO U TIOHATHOTO WHTepdeiica, B TOM UHUCIE

www.consultant.ru Crpanuna 22 u3 53
HaJeKHasA MPpaBoOBas MOAIECPIKKaA


http://www.consultant.ru/
http://www.consultant.ru/

"Hudposoii py6is. Jlokna s 00IECTBEHHBIX KOHCYIbTalumii (0KTs0ps 2020 roga)” Jokyment npenoctasien Koncynsrantllmoc
(yTB. bankom Poccun) Jlara coxpaunenwust: 28.10.2020

AJlalITUPOBAHHOIO IS UCITIOJIb30BAHUA JIFOAbMHA C HHBAJIUAHOCTBIO.

Kak 1 npu ucnonbs3oBaHuu Ipyrux (GopM JCHET, MOTPEeOUTENSIM J0JDKEH ObITh 00ecriedeH MpoCTon
U IOCTYTIHBIN MOPSI0K JEMCTBUI B CIIOPHBIX U MPOOJIEMHBIX CUTYaUsX, HATPUMED:

- IIpU yTpaTe JAOCTyNa K YCTPOMCTBAM WM IUIATEKHBIM MPUIIOKEHUSIM JIJIsl YIPABICHUS CBOUMHU
cpencTBaMu B IU(PPOBBIX pyOsIsiX (KaKk BOCCTAHOBUTBH JIOCTYII M IMOJATBEPAUTH CBOM IpaBa OOJagaHUs
JICHEKHBIMH CPEJICTBAMH );

- [IPY HECOTJIaCHH C paHee MPOBEICHHBIMU ONepallusMU (TPaH3aKIHIMH);
- IPY BO3HUKHOBEHHUH PA3HOTIIACHIA MEXIY YUYACTHHKAMU PacyeToB B IIU(POBOM pyoOIIe.

Cucrema pacuetoB B HU(POBBIX pyOIsSX IOHKHA MpeaycMaTpUBaTh MHOTOYPOBHEBYIO CHCTEMY
3aIlUTHl  OT HECAaHKIIMOHUPOBAHHBIX (MOIIEHHMYECKHX) OIEpaluid, BKIIOYAOIIYI0 MEXaHH3MBbI
aBTOMAaTUYECKOTO BBISBICHUS TaKUX OINEpaluii, ¢ M[eIbl0 UX JOMOJHUTEIBHOIO U3YYEHHS,
MIOATBEPKICHUS UM TTPUOCTAHOBJICHUS, 4 TAK)KE BO3MOXXHOCTh YCTAHOBJICHUSI JJUMUTOB Ha OIEpaIiy B
uuppoBoM pyOie, B TOM UHKCIE€ HACTpaMBAaEMBIX MOTpeOHTENeM camocTosTenbHo. [Ipu peammzanuum
odmaiiH-pexxuma 1H@PpPoBOro pyoist OTAETBPHOC BHUMAaHUE CIEAYeT YISIHTh IOATBEPIKICHUIO
IJIaTEeKECIOCOOHOCTH IM(PPOBBIX pyOIeH, MPEeAbIBIIEMBIX K OIIATE B 3TOM PEKHUME.

Kpome Toro, mommken ObITh IpoayMaH (opMar CHCTEMBI 00pabOTKH 0OpalieHi TpaskaH 10 BCEM
BOIPOCaM, CBS3aHHBIM C MCIIOJIb30BaHMEM LU(PPOBOro pyOss, B TOM YHCIE B CIydyasX HpPOBEIEHUS
orepanuii 0e3 coriacus KJIMEHTOB.

Bonpochl gns o6cyxaeHus:

1. Kakumu KJ1I04€BBIMU CBOWCTBAMH U3 YKa3aHHBIX B paszjielne 2 JoJkeH 00nanaTh nudpoBoii pyob
Kak (hopma JieHer, 9ToObl OBITH MOJIe3HBIM 0011ecTBY? Kakue erie cBoicTBa SBISIOTCS BAXKHBIMH?

2. OOecrneynt M, MO BalleMy MHEHMIO, BBeAE€HUE LU(PPOBOro pyOas CyLIECTBEHHBIE
MIPEUMYIIECTBA OTHOCUTENBHO CYLIECTBYIOIUX (OPM MIIaTEXKENW U pacyeToB?

3. Cuduraere 51U BBl HEOOXOAMMBIM YCJIOBHEM YCIEUIHOIO BHEApEHUs LU(POBBIX pyOnen
TpeboBaHuE 00513aTEIBHOIO UX NPUEMa BCEMH TOPTrOBO-CEPBUCHBIMU MPEAIPUITUIMU?

4. HackosibkO Ba)kKHa BO3MOXKHOCTb HCIOJB30BaTh LM(poBoi pyOnb B odriaiiH-pexxume? Kaxos
ONTHUMAJIbHBIA JIUMUT CYyMMBI IIU(PPOBBIX pyOsel uisl ucnoyib30BaHus B oduiaiiH-pexxume? J{ommkHO nu
OBITh OIpaHUYEHUE MAKCHMAaJbHOI'O BPEMEHH HAXOXJEHHUs Takoro Kouelbka B oduailH-pexnme 0e3
CUHXPOHU3AINH C OHJIaWH-UH(paCTpyKTypoi 1tudpoBoro pyoss?

5. HyxHbI 1 pacueTsl B HU(POBBIX pyOisix B odaaiiH-pexumMe MpH YCIOBUH MOJHOTO MOKPBITHS
HHTepHEeTOM BCEH TEPPUTOPHUH CTPAHBI U IOCTyNa K HEMY Ka)J10Tro rpakJlaHnHa?

6. lomxHa 1 ObITH 0OecrieyeHa BO3MOKHOCTh BOCCTAHOBJICHUSI TU(PPOBBIX pyOse, XpaHILIIIXCs
Ha yCTPOMCTBAx IOJIb30BATENECH, MpeHa3HAYCHHBIX UI OCYIIECTBICHHS PacyeToB B odaifH-pexume,
pu ux yrepe?

7. Llenecoobpa3Ho M HAa TIEPBOM 3TaIre MpH 3ammycke UppoBoro pyoss o6ecrnedynuTb BOZMOKHOCTh
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pacyeToB ¢ HUM B ouraifH-pexume?

8. HeoOxomumo i 06ecredynTh BO3MOXKHOCTh OCYIIECTBJICHUS IJIaTeXel B HU(PPOBBIX PyOSIsiX B
odaliH-pexxumMe MKy IOPUINUYECKUMHU JUIIaMu?

9. Kakue CliCHUAJIbHBIC MCPBI 3alllUThI HOTpGGI/ITeJISI Bbl CUHNTACTC HCO6XOHI/IMBIM BHCIPUTL B
ciydyae BBeneHus uudpoBoro pyona? Kakue crmocoObl KOHTpoJs omepanuii ¢ nudpoBbIM pyodiieM
1erecoo0pa3Ho MPEIOCTABISATh CAMUM OTPEOUTEISIM?

10. Kakoe BiaMsiHME, HA Ball B3IJISJ, OKaKeT BBEAECHUE LU(PPOBOro pyOis Ha KOHKYPEHLHIO Ha
(HHAHCOBOM pBIHKE, HAa OM3HEC-MO/IENIN OAHKOB U IPyTuX (PMHAHCOBBIX OCPEAHUKOB?

11. Kro, mo BameMy MHEHHIO, AODKEH ocymecTBisTh ¢GyHkuuu [1OJ/OT/OPOMY npu
oOpareHuu UQPPOBOTO pyOIIs - HEHTPATBHBINM OaHK WK (PUHAHCOBBIC TIOCPETHUKH ?

3. 3HAYEHUE LIM®POBOIO PYBIIA AN NONNTUKU LEHTPAINIbHOIO BAHKA MO
OBECNEYEHUIO LEHOBOU N PUHAHCOBOU CTABUJIbBHOCTH

- Ilockonbky BBeneHHE LHU(POBOro pyOJs OKaKeT BIUSHHE Ha JEHEXXHOEe oOpalleHue u
¢unancoBbii cextop, bank Poccum OyneT y4uThIBaTh 3TO TNpPH NPOBEACHHH JIEHE)KHO-KPEIUTHON
MOJIUTUKH U TIOJIUTUKYU 1O 00ecreyeHn o (MHAHCOBOM CTaOMIBHOCTH.

- [losiBienue unppoBoro pyoIist MpUBEAET K MEpepacpeiefieHHIO CPEICTB TPAKIAH U TPEATIPUITHR
MEXJy HaJIMYHBIMU JEHbIAMHU, CPEACTBAMHU Ha cueTax B OaHKaX W 3JIEKTPOHHBIMU KOIIEIbKaMHu B
U POBBIX pyOIIsiX. ITO OyJIeT OKa3bIBaTh BIHMSHHUE HA MOTPEOHOCTH OAHKOB B COBEPUICHUU OMEPAIHA C
LEHTPaJIbHBIM 0aHKOM, 4TO OyJ1eT He0OXOIMMO NPUHUMATh BO BHUMAaHKE IIPU HACTPOUKE ONepaniMoHHON
MIPOLEAYPHl JEHEKHO-KPEIUTHON MOJUTHKY, a TaKKe BaXKHO YUUTHIBATH IJi1 oOecrieueHus] PUHAHCOBOM
CTaOMIIBHOCTH.

- Co BpeMeHeM BBeJIeHHE IUPPOBOTO PyOIIsi MOKET CIIOCOOCTBOBATH YCHIICHHIO TPAHCMUCCHOHHOTO
MEeXaHHM3Ma JCHEKHO-KPEIUTHOW MOJUTHKHU, YYUTHIBAas, UYTO MO MeEpe pacHpocTpaHeHUs Hu(pPOBOTo
pyOist MoOKeT MOBBIIATHCS (PUHAHCOBAasl JOCTYNHOCTh M OXBAaT (UHAHCOBBIMHM yciayramu OoJjee
IIUPOKOTO Kpyra Mojiab30BaTeneil.

- Brenenue undponoro py0:ist Takke MOBBIIAET YCTOWYUBOCTD U HAJIE)KHOCTh CUCTEMBI JIEHEKHOTO
oOpallleHus, YTO UMEET BaXXHOE 3HAUEHHE KaK JUIS JOCTHXKEHUS ILeJied NeHEeXHO-KPeIUTHON MOJIUTUKH,
TaK U i odecredeHust PUHAHCOBOM CTaOMIIBHOCTH.

3.1. UW®POBOW PYBJb U AEHEXXHO-KPEOUTHASA NMONMIUTUKA

C mnomomplo JeHEeKHO-KpeauTHoW monutuku (manee - JIKIT) Bbank Poccum mnommepskuBaeT
MOKYMaTeIbHYI0 CHOCOOHOCTh pyOsss BO Bcex ero ¢opMax, TO €CTh O00ECleYyuBaeT IEHOBYIO
CTaOWJIBHOCTD, WJIM CTAOWIIPHO HU3KYIO MHQIIAIHIO. J[eHe)KHO-KpeauTHAs MOJTUTHKA OKA3bIBAaeT BIUSHUE
HAa DKOHOMHUKY U HMHQUANHIO 4epe3 (PUHAHCOBBIA CEKTOp. YUHUTHIBas, UYTO BO3MOXKHOE BBEICHHE
nudpoBoro pyossi B TEpPBYIO OuYepelb 3aTPOHET JICHE)KHOE oOpaimieHne W (PUHAHCOBYIO cdepy
HSKOHOMHKH, BOKHO OLIEHWBATh BO3MOXHBIE 3()(heKThl BBEeIeHUS ITU(POBOI BATIOTHI IEHTPATHLHOTO OaHKa
Ha yCJIOBUSI IPOBEJICHUS JCHEKHO-KPETUTHON TTOJIUTHUKH.
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[Tpu BBenmeHuu uudpoBoro pyoOus rpaxaaHe OyIyT paclpelnesisTh CBOM JIEHEXKHBIE CpPEACTBa C
Y4E€TOM CBOHMX MOTPEOHOCTEH MEXIy HAIMYHBIMHU, CIETAMU B KOMMEPYECKUX OaHKaxX W IJIEKTPOHHBIMU
KOIIeJbKaMH B IHU(POBBIX pyOJsX, aHAJIOTHUYHO TOMY, KaK ceidyac OHM DACHPENENSIOT HX MEXKIY
HATMYHBIMHA U OAHKOBCKUMU CUETaAMHU.

[Ipn mepemenieHUN AEHEKHBIX CPEICTB MEXKAY HAIWYHBIMU PYOJSIMH M IUQPPOBBIMU PYOISIMH
0aHku OyIyT WUTpaTh MOCPEAHUYECKYIO POJIb IO MEPEBOAY CPEACTB U3 OAHON (OPMBI B APYTyI0, U 3TH
ornepanuy He OyayT OKa3bIBaTh BIMSHHE Ha pa3Mep ux OamaHcoB. [lepepacmpeneneHue cpencTs MExIy
Aerno3uTaMu 0aHKOB M U(PPOBON BATIOTON LEHTPAIILHOTO OaHKa OyJIeT OKa3bIBaTh BIMSIHUE HA OallaHCHI
0aHKOB M MX MOTPEOHOCTH B UCIIOIB30BAHUH OTIEPAIMiA, KOTOPHIE OHH MPOBOJAT C EHTPATBHBIM OAaHKOM
(cM. Bpe3Ky 5), a Takke MOXET OKa3blBaTh MOBBIIIATEIILHOE JaBlieHHEe Ha ()OPMUPOBAHHME CTABOK IO
O0aHKOBCKMM JICTIO3UTaM W KpeAWTaM. OTO Takke HEOOXOJMMO YYHUTHIBAaTh IIPH IPOBEACHUH
JCHEKHO-KPEIUTHON MOTUTHKH.

LdocTnxeHue onepaLMOHHOMN LieNnu AeHEXHO-KpeaAUTHOW NONUTUKU

bank Poccum Oyner yuuthiBaTh 3(QeKThl BBeACHUS LU(PPOBON BaIOTHl LEHTPAJILHOIO OaHKa,
4yTOOBI OOecneunTh JocTtuxkeHue onepanuonnoil nenu JKII - moanep:kaHue cTaBOK JIEHEKHOI'O pPhIHKA
BOJIN3HM KJIFOYEBOH cTaBKU. DTO BakHO /i 3P dexTuBHOro nposenenus AKII B nenom.

Brenenne mudpoBoro py6is moenusieT Ha onepanuoHHyo npouenypy JAKIT nenTpansHOoro 6aHka,
TO €CTh Ha YCJIOBHUS W TIOPSJIOK TpoBeneHus onepanuii ¢ 6ankamu B mensx KII. Tlepepacnpenenenue
CPEICTB MEXIy IU(PPOBBIM pyOIeM M cueTaMu OAHKOB OYACT SBJIATHCS JTOMOTHHUTEIBHBIM (DaKTOpOM
(bopMHUpPOBaHHUS JTUKBUIHOCTH OAHKOBCKOTO CEKTOpa IO aHAJIIOTHUH C JBMYKCHUEM HAJMYHBIX JeHer <I>.
LlenTpansHOoMy OaHKy MoOTpeOyeTcs MPOTHO3UPOBAaTh M YUYUTHIBATH 0XKHMJIAEMYIO JAUHAMHKY JIaHHOTO
dakTopa TpH OINpeneiecHuH OOBEMOB oOlepanuii ¢ OaHKOBCKUM CEKTOPOM TI0  YIPABICHHIO
JIMKBUJIHOCTBIO. BaHKaM, B CBOIO OYCPEOb, HGO6XOI[I/IMO INpUHUMAaTb BO BHHMAHHUEC BO3MOXHOC
nepepacnpeesieHie CpeACcTB Mexay HU(PPOBBIM pyOlieM M CUYeTaMd KJIMEHTOB B CBOMX BHYTPEHHHX
IMMPpaKTUKaX YIPaBJICHUA JIMKBUAHOCTBIO HA YPOBHEC KPECAUTHBIX Opl"&HPI?;ElIIHfI.

<1> KpenutHbie opranuzanuu 0yayt noaydats LIBLIb mis nanpHeliniero pacnpocTpaHeHus cpeau
CBOUX KJIIMEHTOB, PacCIljIauiBasCh CPEACTBAMU CO CBOMX KOPPECIIOHIEHTCKUX CUETOB.

[Tepepacnpenenenue cpeacTB ¢ OAHKOBCKMX CUETOB B LU(POBYIO BATIOTY LIEHTPAJIBHOr0 OaHKa Ha
Ha4yaJIbHOM 3Talle ee BBeJACHHsI Oy/1eT OKa3bIBaTh BIMSHUE HA JUKBUIHOCTh OAHKOBCKOT'O CEKTOPA, MOXKET
IPOUCXOUTh 3HAYMMOE W3MEHEHHE CTPYKTypHOro OanaHca mukBuaHocTH. bank Poccum Oyzer
YUYUTHIBATH 3TU  W3MEHEHHS TMPU  OINpPEAEJIeHUM IapaMeTpoB  OINEpPallMOHHOM  MpOLEaypHl
JCHEXKHO-KPEJUTHOM MOJIMTHUKH, C TEM YTOOBI OHM HE MPENSATCTBOBAIM JOCTMXKEHHUIO ONepalMoOHHOMN
uenu banka Poccun - monjepaHUIO CTaBOK B CErMEHTE "OBEpPHAMT" JEHEXKHOro phIHKA BOIU3U
KJII04eBOM craBku banka Poccun.

TpaHCMMCCMOHHbIﬁ MeXaHU3ImM AeHe)KHO-erAMTHOﬁ MNOJNTUTUKHN

Cnenyer pasznuyaTh BO3MOXKHOE BIIMSHHE BBeJCHHsS LU(poBoro pyOiss Ha TPaHCMUCCHOHHBIN
mexanu3M JIKII Ha HavasbHOM 3Tare BBeIeHHUS LUGPOBOW BAIIOTHI IIEHTPAJLHOrO OaHKa, TO €CTh Ha
JTame aJanTauyd K HeMy (PMHAHCOBOTO CEKTOpa, W B JAJIBHEHIIEM - TOCNe MOACTPONKH (PUHAHCOBOM
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CHUCTCMBI K IIOABJICHHUIO ,I[OHOJIHPITGHBHOI;'I (bOpMBI JCHCT.

Ha »tame BBenenus mmdpoBoro pyomns, koraa CyOBEKThl SKOHOMHUKH TOJBKO HAYHYT €ro
UCIIONIB30BaTh U OyJIEeT MPOUCXOJUTH IepepactpeieficHHe CPEICTB MEXIY CPEACTBAMH Ha OAHKOBCKHX
CueTax M OHJIGKTPOHHBIMH KOUIETbKaMH B HUQPPOBBIX pyOssix, OaHkaM mNOTpeOyercst Bpemsi, 4TOOBI
YTOYHHUTBH CBOM IOJXO/BI K YIIPABJICHUIO JIMKBUAHOCTBIO, a TAK)KE aKTHBAMH M raccuBamu. banku moryT
CTPEMHTBHCSl BIMATH Ha MPOIECC IepepactpeiefieHus] CPEACTB 4Yepe3 M3MEHEHHs CTaBOK IO CUeTam
KJIMEHTOB, YTO B CBOIO OYEpEIb MOXKET BIMATH HAa (JOPMHUPOBAHHE CTABOK IO KPEIUTaM M JAWHAMUKY
KPEIUTOBAHUSA. DTO MOXKET NPUBOJUTH K W3MEHEHHSIM B MOTPEOJICHUH U COCPEKEHUSX Naxe MpU
HEM3MEHHOH KIIIOUYeBOW CTaBKE LEHTpailbHOTO OaHka. bank Poccum Oyner omeHMBAaTh M y4YUTHIBAThH
BO3MOYKHBIE TOA00HBIE 3P (EKTHI TPU MPOBEIACHUH JCHEKHO-KPEIUTHOMN IOJIUTHKH.

Ha Gosee monrocpoyHOM rOpHU30HTE IO Mepe aJanTalui 0aHKOBCKOI CHCTEMbI K HOBBIM peaHsiM
3P EeKTH KPaTKOCPOUHOM IMOJACTPOMKM OyIyT HCUEpIaHbl W PACIpPOCTpaHEHHE HU(PPOBOW BaITIOTHI
LEHTPAIBHOr0 0aHKa B IIEJIOM MOXKET YCHIMBATh TpaHcMuccuio pemreHuid mo JIKII yepes gpunHaHCOBBIH
CEKTOP B DKOHOMHKY. JTOMY OyAeT CrocoOCTBOBATH IMOBBIIMICHUE JOCTYIMHOCTH M OXBaTa (DMHAHCOBBIX
yCIyr JUIs HacelieHHs M OM3Heca uepe3 HCIOJb30BaHHE IM(POBOro pyOss IIHUPOKUM KPYroMm
nonp3oBareneil. Kpome Toro, BBeneHme mH(pPOBOTO pyONIsi TakKe MOXKET OTPAaHUYHTh PHUCKHU
niepepacIpe/iesIieHNs: CPEICTB CyObEKTOB SKOHOMUKH B IIM(POBBIE BATIOTHI JPYTUX IEHTPAIBHBIX OaHKOB,
TaKUM 00pazoM CIIOCOOCTBYSI COXPaHEHHIO MPUBIIEKATEIILHOCTHA HAIIMOHATLHON BAJTFOTHI.

banky Poccun HeoOxoaumo OyaeT olLieHUBaTh BIUSHUE BBeleHHs wLuUdpoBoro pyOis Ha
TpancMuccuoHHbI MexaHu3M JIKII, B Tom uucie Ha cTaBKM U 0OBEMBI JIENO3UTOB U KPEIUTOB, IPU
IIOATOTOBKE MAaKpPOSKOHOMHMYECKHUX IIPOTHO30B, HA OCHOBE KOTOPBIX INPUHUMAIOTCS PELIEHUS 110
KIIFOUEBOM CTaBKE.

Bpe3ka 5
O BnusAHUM nepepacnpeneneHns cpeacTB U3 HarMYHbIX AeHer U co c4eToB GaHKOB
B UnMcpoByl0 BantoTy LeHTpanbHOro 6aHka

[lepepacnpenenenue cpeacTs B IMUGPOBYIO BATIOTY IEHTPAIbHOTO OaHKa M3 HAIMYHOW (hOPMBI
nexer (tTabn. 1) Oyaet BAMATH HA CTPYKTYPY CPEACTB Ha OallaHCaX IEHTPaTbHOTO OaHKa M MOJB30BATEINS
[BIIb, HO pa3mep UX aKTUBOB M MMACCUBOB OCTAHETCS HeU3MEHHBIM. [Ipu 3ToM GamaHC KOMMEPUYECKOTO
0aHKa HE U3MEHUTCS, YUYUTHIBAsI, YTO OAHK MOXKET BBIMOIHSITH ONEPALMOHHYIO POJIb 0 TIEPEBOY CPENICTB
U3 HaJUYHBIX B LU(ppoBble pyOsnu. B Tabnuuax nanee npuBefeH NpuUMeEp COBEPILIEHUS TaKOH orepaiuu
rpaxJaaHuHoM B pazmepe 100 pyOueit <1>.

<I> JIast mpOCTOTHI B MpHUMEpE MPEAIoaraeTcs, YTo0 KOMMEpUYeCckHii OaHK cIaeT B LIEHTPaJIbHBbIHI
0aHK HaJIMYHBIE PyOJIH, MTOTYYEHHbIE OT TpakIaHNHA.

Ecnn nonb3oBatens MOMONHACT 3JEKTPOHHBIN KOMIeNneK B IH(POBOH BaIOTE IEHTPAIBHOTO OaHKa
CpeACTBaMH CO CBOET0 OAHKOBCKOTO CUeTa B KOMMepUYecKoM OaHke (Tal:1. 2), akTUBBI M TaCCHUBBI OaHKa B
9TOT MOMCHT COKpPAaTATCA. ITaccuBnl Oanka YMCHBIIATCA 3a CYCT COKpallCHUSA OCTATKOB Ha 0aHKOBCKOM
JIeTIO3UTEe T0JIb30BATENS, @ aKTUBBI OAHKA - 32 CUET COOTBETCTBYIOIIETO OJJTHOMOMEHTHOT'O CHUKEHUS €ro
KOPPECHOHIEHTCKOTO cueTa B LIEHTpalbHOM OaHke. Takum oOpa3zom, pazmep OajlaHca KOMMEPYECKOTO
0aHKa cokpaTHTCA. Y IOJIb30BaTelNs ke, Kak U B MEPBOM IpUMeEpe, MPOU30HAET NepepachpesiesieHue

www.consultant.ru Crpanuna 26 u3 53
HaJeKHasA MPpaBoOBas MOAIECPIKKaA


http://www.consultant.ru/
http://www.consultant.ru/

"Lindposoii py6ns. loknan ais oOmecTBEHHbIX KOHCYIbTaluid (0kT16pb 2020 roxa)"

(yTB. bankom Poccun)

Jokyment npenoctasien Koncynsrantllmoc
Jata coxpanenus: 28.10.2020

Cp€ACTB B COCTAaB€ aKTUBOB, @ Y ICHTPAJIBHOI'O OaHka - BHYTpPHU ITaCCUBOB.

[Ipu HeoOXxoaMMOCTH OaHK MOXKET 3aMeCTHTh '"BBIOBIBIIYIO" YacTh JEMO3UTOB CPEICTBAMH
LEHTPaJbHOr0 OaHKa C MCIOJB30BaHUEM €ro Olepalyil Mo MpeIoCTaBICHUIO JUKBUIHOCTU (Tabin. 3).
Torna B ob0s3arenbcTBax 0aHKa BO3pACTET JOJS CPEACTB LIEHTPAIBHOTO OaHKa, MOJYYCHHBIX B paMKax
omepanuii peduHaHcupoBaHuss (B mpumepe - Ha 100 pyOnei). B pesynabraTe pasmep OanaHca
KOMMEpUYECKOT0 0aHKa BEPHETCS K MPEXKHEMY YpPOBHIO, HO TPH 3TOM B €r0 MAcCHBAaX BO3pAacTET IO
CPEJICTB IIEHTPaJIbLHOTO OaHKa. banmaHc rieHTpasibHOrO 0aHKa BO3pacTeT Ha Ty ke cymmy (100 pyouieit).

bananc rpaxxianuHa

bamanc koMMepyeckoro

bananc nentpanpHOro

OaHka OaHka
AKTUBBI [TaccuBel AKTHBBI [Taccusel AKTHBBI [TaccuBel
Jleno3utsl ITpouee Kpenutsl Jeno3utst Onepanun Kopcuera
b
IBIIb Kopcuera Kpenutsr [Ipouee IIBLb
+100 py®. b +100 py®.
Hanuunsie [Ipouee Kanuran Hanuunbie
-100 py®. -100 py®.
Canbno Canbno Canbno Canbno Canbno Canbno
omnepalnuii | onepauuu ornepanuin ornepanui ornepanui onepanui
0 py0. 0 py0. 0 py6. 0 py0. 0 py6. 0 py0.

bananc rpaxJiaHnuHa

bananc xommepueckoro

bananc HCHTPAJIBHOT'O

OaHka OaHka

AKTHBBI [TaccuBbl AKTHUBBI [TaccuBbl AKTHUBBI [TaccuBbl

Jeno3utel [Ipouee Kpenutsr Jlerno3utel Omneparnuun Kopcuera
b
-100 py6. -100 py6. -100 py®.
I[IBLIb Kopcuera Kpenutsl IIpouee IBILIb

+100 py®. -100 py®. b +100 py®.
Hannynsie IIpouee Kanuran Hannunsie

Taom. 1

Taom. 2
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Canbno Canpno Canpno Canbno Canbno Canpno
omepanuid | omneparui onepaunuii onepaunui onepanun onepanuii
0 pyO®. 0 pyO®. -100 py®. -100 py®. 0 pyO®. 0 pyO®.

bananc rpaxxianuHa

banmanc koMMepyeckoro

bananc nentpanpHOro

OaHka OaHka
AKTHUBBI [TaccuBbl AKTUBBI [TaccuBbl AKTUBBI [TaccuBbl
Jleno3utel [Ipouee Kpenutet Heno3utel Onepanuu Kopcuera
b
-100 py®. -100 py®. -100 py®.
+100 py®. +100 pyO®.
BLb Kopcuera Kpenutsi [Ipouee LIBLb
b
+100 py®. -100 py®. +100 pyO®.
+100 pyO®. +100 py®.

Hanuunsie [Ipouee Kanuran Hanuunbie
Canbno Canpno Canpao Canpao Canbno Canpno
omepauuii | ornepauun ornepanuin ornepanui ornepanui onepanui

0 py0. 0 py6. 0 py0. 0 py6. +100 py6. +100 py6.

Ta6mn. 3

3.2. UUO®POBOW PYBJ1Ib U ®PUHAHCOBASA CTABUITIBHOCTb

bank Poccun oGecneunBaer (pMHAHCOBYIO CTaOMIIBHOCTH B JIFOOBIX YCIOBUSAX (DYHKIIMOHHUPOBAHHUS
SKOHOMHUKM M (¢uHaAHCOBON cucTteMbl. Ilockonbky mosiBieHue 1uppoBoro pyonst oOKa3bIBaeT
HEMOCPEJCTBEHHOE BIMAHHE Ha (MHAHCOBBIA CEKTOp, MPH €ro BBEIAEHUM HEOOXOAMMO YUUTHIBAThH
acrneKkThl (PUHAHCOBOW CTAaOUIIBHOCTH.

Kak oTmeuanock Bbllle, Ha 3Tane BBEACHUS LHUPPOBOro pyoOist OyAeT MPOMCXOIUTh €CTECTBEHHOE
nepepacnpe/iesieHie JeHeKHbIX CPeICTB Mexay HUu(pOoBBIM pyOsieM, cdeTaMyi B KOMMEpPYECKHX OaHKax U
HaIMYHBIMH. [Tpy 3TOM M3HaYaIbHO GaHKaM OyJIET CI0XKHO MPOTHO3UPOBATh, HACKOJIBKO HHTEHCUBHO U B
Kaknx o0beMax MOTYT MPOHUCXOJUTH 3TH NNEPETOKU MEKIAY CbOpMaMI/I ACHET, TO €CTh MpEAaIojgaratb, Kaxk
Oyner BecTH ce0si crmpoc Ha HUGPPOBOW pyOJsib, YUYUTHIBAs, YTO 1O ITOTO OH HE HCIOJIb30BAJICH
rpaxaaHamMu W npeanpustusimu. [lostomMy B mnepuoa BBeaeHus IUppoBoro pyonas OaHKM MOTYT
CTOJIKHYTBCSI C IOBBILIEHHMEM BOJATHIBHOCTH OCTAaTKOB HA CuU€TaxX KIMWEHTOB M W3MEHEHUSMU B
CTpyKType OanancoB. UToOBI HUBEIMPOBATH CBSI3AHHBIC C TUM PHUCKHU JUIsI CTAOMIIBHOCTH (PMHAHCOBBIX
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MHCTUTYTOB, bank Poccun obecrieunt 1octyn Kk cBOUM onepanusM peuHaHCUPOBAHUS B HEOOXOIMMOM
o0beMe U B TpeOyembie cpoku. Takum oOpa3oM, MpeaocTaBlIeHUE EHTPATBHBIM OAHKOM JIMKBHIHOCTH
0aHKOBCKOMY CEKTOpY B JIOCTAaTOYHOM 0OBbeMe OyAeT UrpaTh BaXKHYIO POJIb KaK JUIsl JOCTHKEHMS LieJei
JCHEKHO-KPEIUTHOMN MOTUTHKH, TaK U JUIS MO KaHUs (PMHAHCOBOH CTaOMIBLHOCTH.

bank Poccun MoxeT Takke MNPUHATH JOMOJHUTEIbHBIE MEphl Al OOecleueHusl IJIaBHOCTU
BBeJICHUS LU(POBOro pyOis B JIeHE)KHOE OOpalleHHe W CHCTEMY pacueToB, HApUMEp YCTaHAaBIUBAs
TpeOOBaHUs O MOCTETIEHHOI KOHBEPTAIIMH CPEACTB B IUPPOBOM pyOib sl TpaskIaH U MPEeANPUSTHIA.

[Tpu ucnonb3oBanuu nudGpoBoro pydis, BEPOSTHO, OYIyT YCTAHOBIECHBI HEKOTOPHIC OrPaHUYCHHUS
JUIS. KOHBEPTAIlMHU CPEJCTB CO CYETOB 0AHKOB B IIU(PPOBOIl pyOIib - aHATOTHUHbIE TEM, YTO celyac UMEIOT
MECTO I HAIWYHBIX pyOrnei (Hampumep, OrpaHHYEHHE HA OOBEM CHATHS HAIWYHBIX B CYTKH,
npenBapuTenbHoe MHGOpMUpOBaHUE 0aHKa O HEOOXOJMMOCTH CHATH ¢ OAHKOBCKOTO CYETa CpE/CTBa,
MIPEBBIIIAIOIINE OMPEIECTICHHYI0 CYMMY). DTH YCIOBHUS HEOOXOIUMBI, YTOOBI 00ECIEYUTh BO3MOKHOCTHU
s O0aHKOB (POHAMPOBATH MEPETOKH JEHEKHBIX CPEACTB W3 OAHOM (opMBI B JPYryl0 B CBOEH
NESATCILHOCTH, 4TO TpeOyeTcss i CcTaObmibHOTO (DYHKIIMOHUpPOBAHUS OaHKOBCKOTO CEKTOpa H
BBITIOJTHEHUS] UM BCEX 0053aTeIbCTB MEPE/ MOJIb30BaTEIIMU (PUHAHCOBBIX YCIIYT.

B cnyuyae cymiecTBEHHOrO M3MEHEHHUS YCJIOBUM, HalpuMep H3-3a BHEIIHEIKOHOMHYECKUX
(bakTOpOB, KOTOPHIE MOT'YT OKa3blBaTh HETATUBHOE BJIMSHUE HA POCCHICKYIO 3KOHOMUKY U (PMHAHCOBBIH
CEKTOp, MHOTAa BO3HUKAIOT AMM30/1bl POCTA CIIPOCA HAa HAJIMUHBIE IEHBI'M U3 MOTHBA NPEAOCTOPOKHOCTH,
IPUBOAS K BPEMEHHOMY, HO PE3KOMY OTTOKY CPEJCTB CO CUETOB B OaHKaX M yCHJIUBAs UX NOTPEOHOCTh B
JUKBUIHOCTH. AHAJOTUYHO B TAKUX CIy4asX MOXKET BO3pacTaTh CIPOC M Ha HUPPOBOH pPyOiIb Kak
00513aTeNIbCTBO LIEHTPaJIbHOrO OaHKa. B 3TMX ycnoBHAX, A TOrO YTOOBI OTPAaHUYMTH PUCKU JUIS
YCTOWYMBOCTH (PMHAHCOBBIX HMHCTUTYTOB M oOecneunTh (PMHAHCOBYIO cTabuibHOCTh, bank Poccum
MOJKET 3aJieliCTBOBaTh MHCTPYMEHThl MaKpONpPYAECHUMAIbHONW TOJIMTUKH, a TaKKe HHCTPYMEHTHI
SKCTPEHHOI'O TPEJOCTaBICHHUS JIMKBUJIHOCTH, BO3MOXKHO, C JIOMOJHHUTEIbHOM HACTPOMKOM ATHX
UHCTPYMEHTOB.

Takum o6pazom, bank Poccum pacromaraer BCEMH BO3MOXKHOCTAMH IS TIOJJIEPKAHUS
(buHAaHCOBOM CTAOMILHOCTH KaK B TEKYIIUX YCJIOBHSX, KOTJa B JIEHEKHOM OOpaIleHHH YYacTBYIOT
HaJUYHBIC U CPEJICTBA HA cueTax B OaHKax, TaK U B CIIy4ae, KOT/Ia UX JIOMOJIHIT HU(PPOBHIE PyOIIH.

[Tpu sToM BBeneHue 1UGPOBOro pyOIsT MOXKET AONOJHHUTENBHO CHOCOOCTBOBATH (PHHAHCOBOIA
CTa6I/IJ'II>HOCTI/I, orpann4uvBasl pUCKH BaJIIOTU3allMKM S3KOHOMHUKHU B YCJIIOBHAX, KOrJga 6I)ICTp0 Pa3BUBaIOTCA
rno0anbHble TEHACHIUH LH(poBHU3aLMK (UHAHCOBOIO CEKTOpa M JpYrHe LEHTpalbHble OaHKU
pa3pabaTbIBaoT CBOM ILU(POBBIE BaTIOTEL. Kpome TOro, cos3maHue MIONOJTHUTEIBHOM IIATEKHON
UHOPACTPYKTYphl Ui IHdpoBoro pyons OyaeT cnocoOCTBOBATH YCTOWYMBOCTH, HAIEKHOCTH U
OecriepeOoitHOCTH pabOThl MIIATEXKHON CUCTEMBI U JIEHEKHBIX PacUeTOB B CTPaHE, YTO TAKKE SBIISETCS
Ba)XXHBIM yCJIOBHEM (PMHAHCOBOW CTAaOMIIBHOCTHU B IIEJIOM.

Bonpochl ans o6cyxaeHus:

1. Cuuraere nu Bbl BBeJeHHE HU(POBON BAIIOTHI LIEHTPAJILHOTO 0aHKa CYIIECTBEHHBIM (DaKTOpPOM,
KOTOpBIM MOKET MOBIUATH Ha ycnoBus nposeneHus JKII? B yem MokeT nposBUTBCSA 3TO BIMSHUE U
KaKUM 00pa3oM 3TO He0OXOJUMO YUUTHIBATh LIEHTPAILHOMY OaHKY?

2. Cunraere IU BbI BBCACHUC I.IPI(l)pOBOI\/'I BAJIIOTBHI LHCHTPAJILHOT'O OaHKa CYHICCTBCHHBIM (baKTOpOM,
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KOTOPBI MOXKET HOBIUATh Ha MOJUTHUKY IO oOecrnedyeHHto (PUHAHCOBOH CTaOMIBHOCTH, B TOM 4YHCIE
MaKpONpyACHIUAIBHYI0 TOJIUTUKY? B 4eM MOXeT HpOsSBUTHCA 3TO BIUSHHE M KaKUM 00pa3oM 3TO
HE00XO/IMMO yUUTBIBAaTh LIEHTPATbHOMY OaHKY?

3. Hackomnbko 1enecooOpa3HbIM BBl CUYHTAeTe BBEACHHE TE€X WM HHBIX OrPaHHYCHHHA NpU
MCIOJIb30BaHUU IU(GPOBOro pyOIIsi, BKIIOUAs BO3MOXHbIE OTpaHHYeHHUsI Ha 00beM orepaluii ¢ nupoBoit
BaIIOTOH LeHTpasibHOro OaHKa (HampuMmep, MO aHAJIOTHU C HAJTMYHBIMU), a TaKKe Ha 00beM BIIaJICHUS, C
TOYKH 3PEHHUSI pEHICHUs 33/1a4 MAaKPOIKOHOMUYECKOUN MOJUTUKH?

4. KakoBbI MOTYT OBITH CTpaTeruu OAHKOB M MHBIX (DMHAHCOBBIX MOCPEIHUKOB HAa HAUYAIbHOM 3Tare
BBEJICHUS HU(PPOBOH BAIIOTHI LIEHTPAJILHOIO OaHKa U B anbHenIeM?

4, MOOENMM WU MEXAHU3Mbl PEANMU3ALMXM LUUOPOBOU BANIOThI
LLEEHTPAJIbHOIO BAHKA

- CymecTByeT HECKOJbKO BO3MOXKHBIX Mozenei L[BLb u texmonorum ux peanmuszanuu. [lpu
NPUHATUM PELICHUS O BHEIpeHHH IUGpPOBOro pyOis u BbIOOpE MOJENM peaau3alid OCHOBHOU (OKyc
JOJDKCH OBITh HAIpaBlieH Ha oOecledeHue OBICTPBIX, YAOOHBIX M HANICKHBIX TUIATS)KEH W PAcUETOB B
YCIOBUSIX HOBOW LM(POBOI peanbHOCTH U COOTBETCTBYIOLIEH WHEOPACTPYKTYphl B LEISAX Pa3BUTHS
M (HPOBON SKOHOMHUKH.

- PaccmaTpuBaembiii Habop moneneit peanusaruu LIBIIb npencraBiieH B WILTIOCTPATUBHBIX IICIISX.

- Bo Bcex mpencraBieHHBIX MoOAEISIX co3maHue W (yHKimonupoBanue miaardopmer LIBLB u
Boimyck [IBIb obecrneunBaroTcs LEHTpaNbHBIM OAaHKOM, a OTKPBITUE AJIEKTPOHHBIX KOIIEIHKOB H
npoBeqeHue maTexxeld u pacueroB B [IBLIB ocymecteisitores Ha muatgopme LIBLB. Bo Bcex momemnsix
MIPEATIOIAracTCsl OTKPBITUE TOJBKO OJHOIO KOIIEIbKa KIUEHTY.

- Onwucanue mnpeacTaBieHHBIX Moaeneil peanusauuu [BLIb oTinyaercs 1o HCIOIHEHUIO
CIeqyIOMUX (GYHKIUHN EHTPaTbHBIM 0aHKOM M OaHKaMu/(pUHAHCOBBIMU MOCPEIHUKAMU:

1. Ocymectienue [TIOA/OT/OPOMY no onepanusim ¢ LIBLB.

2. OTKpBITHE KOLIEIbKOB KIIMEHTaM.

3. [IpoBeaeHme TIaTek el U pacueTOB IO KOIIEIbKaM KIIMEHTOB.

4. JocTyn K KOIIETbKY KIMEHTAa U3 APYroro 6anka/(uHaAHCOBOTO MOCPEIHUKA.

- Wsyuas pasznuunbie monenu, bank Poccum mist manmpHelimedr mpopaOOTKHM OPUEHTHUPYETCS Ha
BapuaHThl po3HUYHBIX Mozeneit (B, C, D). OHu mpeamnonararoT BO3MOXKHOCTh Pa3BUTHUS KIIMEHTCKUX
CEPBUCOB, KOTOPBIE CMOTYT B OOJIBIIIEH Mepe OTBEYATh 3ampocaM MoTpedurteneil Ha yaoO0Hoe U ObICTpoe
o0cCITyXKHBaHHE.

4.1. MOOENU LM®POBOUN BANIOTbI LEHTPAINIbHOIMO BAHKA

Mogens A - 1eHTpaJbHBIH OaHK OTKpHIBAeT KOIUENbKM OaHKaM Ui  OCYIIECTBICHHS
MeK0OaHKOBCKHUX pacueToB (puc. 4.1).
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(yTB. bankom Poccun)

LenTpanbubiii 6ank co3aaer LIBLB, ocymectiser Boimyck LIBLB u oTkphiBaeT komienbku 0aHKaM
JUI OCYIIECTBJICHUS MEXKOAHKOBCKMX DPAacyeTOB M OMNEpaliii ¢ LEeHHbIMH Oymaramu Ha Iuiatgopme
LBLb. ¥V dusnueckux u ropuaudeckux jui goctyn k LIBLBb oTcyTcTByer.

Jannas monens He mianupyercs bankom Poccun k panpHele npopaboTke, MOCKOIbKY HE HeceT
JIOTIOJIHUTENBHBIX TPEUMYIIECTB JUIsl TpakAaH M OHM3HEca IO CPaBHEHUIO C CYLIECTBYIOIIMMHU
IIJIATEKHBIMM CUCTEMAMM.

Puc. 4.1
i T i TT UEHTPANbHBIA o
NNAT®OPMA LIBLIE
D
S - O
o | I
Kowenek P —
Baxka 1 BAHK 1
v Mepesop P
—(Q)—— UBUB
Peectp
TPOH3AKUMH
Kowenek
bakka 2
CPEAACTBA BAHKOB HA UX
(@% KOPPECOHAEHTCKUX CUETAX £ o
B LIEHTPAJIbHOM BAHKE usy
o Baxk 1 HanpasnseT 8 UEHTPANb- o Baxk 1 HANPABNAET B LEHTPANbHbIA HAHK o LieHTpanbHblin 6aHK
Hblit BAHK 3aNPOC HA OTKPbITHE nopyuenue Ha nepesoa LUBLLB co ceoero nHpopmupyet Bank 2
KOLLE/bKA M AGHEeXHble CpeacTsa KOWeNnbKa Ha kowenek bauka 2 0 3auncnexnu UBLB
Ha nokynky LIBUB
e LieHTpanbHbiit 6AHK OTKPBIBAET o LlenTpaneHbiit 6aHK 304ncnset
Kowenek Bakky 11 3auncnser UBLI Ha kowenek Bakka 2
Ha Hero UBLB
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Mopnenb B - nmeHTpanbHbIN 0aHK OTKPBIBACT U BEIET KOIIEIbKU KIHeHTOB Ha 1uiatrdopme L[BIIb, a
TaKXe OCYIIECTBIISIET 110 HUM pacyueTsl (puc. 4.2).

LlenTpanpHbiid 6aHk cosnmaer miardgopmy LIBIIB, ocymectsiser Beimyck LIBIIb u npenocraBiser
npsmoii noctyn k LIBLb ¢u3nueckum u OpuanyYecKuM JUIAM, a TaKXe OCYIIECTBIISIET MPOBEACHUE
npouenyp IOI/OT/OPOMY, oTKpbITHE KOIIEIHKOB KJIMEHTAM W OCYIIECTBJICHHE IO HUM PacdeToB.
LlentpanpHplii OaHK TaKKe MOXKET OCYIIECTBIISATh OTKPBITHE pPACYETHBIX CUETOB KJIHEHTOB U
pacueTHO-KaccoBoe 00CyXKUBaHHe 0€3 OTKPBITHS cueTa JUisl nmpoBeaeHus pacuetoB B L[BLIb.

Kaxnomy kinmeHTy OoTKpbIBaeTCs ToJAbKO oauH Kowenek B LIBLb. Pacuersl mo komenskam B LIBLIb
OCYIIECTBISIOTCS LEHTPaIbHbIM OAHKOM HaIpsMYI0 C KIHMEHTaMH Oe3 ydacTusi OaHKOB/(HMHAHCOBBIX
IIOCPETHUKOB.

Puc. 4.2
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o Knuent 1 (pu3nyeckoe nnu opmanyeckoe Knuent 1 Hanpasnser B UeHTPANbHbIA 6AHK
NLO) HANPABNSAET B UEHTPANbHBIA BAHK 9 nopyyenue Ha nepesop LIBLE co ceoero
30UNPOC HU OTKPbITHE KOLWENbKA W AeHEXHbIe | Kowenbka Ha Kowenek Knuenta 2
cpeacTsa Ha nokynky LBLB (du3nyeckoro unun PUANYECKOro NMua)

o LleHTpanbHbii 6aHK 3a4ncnsiet LIBLIE

e LleHTpanbHbIi BAHK OTKPLIBAET KowWweNneK i ot RaR KN

Knunenrty 1 v 3auncnser Ha Hero LUBLIB

e LleHTpanbHbii 6aHK MHGOpMupyer
Knuewta 2 o 3auncnenun LIBUB

Mopnens C - nieHTpanbHbIl OaHK OTKPBIBA€T M BEJET KOIIENbKH KIMEHTOB Ha miatdgopme L[BIIb.
banku/rHaHcOBBIe MOCpeIHUKH <1> BBICTYNAarOT B KayecTBE MOCPEIHUKOB, MHULUUPYIOT OTKPBITHE
KOIIIEJIHKOB KJIMEHTOB U OCYIIIECTBIIEHUE 110 HUM pacueToB (puc. 4.3).

<1> Opranuzanuy, KOTOpbIE B COOTBETCTBHU C 3aKOHOJATEIICTBOM MOTYT MOIKIIOYAThCS K
wiargopme LB u npoBoauts npoueaypst [IOA/OT/OPOMY B OTHOIIEHUH KIMEHTOB IIATHOPMBI.

HenTtpaneubiii 6ank coznaet miardgopmy LIBLB, ocymectusier Beimyck [[BLIb u mpenocraBuser
moctyn k LIBIB ¢u3uueckuM ¥ IOpUAHYSCKAM JIUIAM, BKIIFOYas OTKPBITHE KOIICIBKOB KIHUEHTaM
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(puznyeckum u wpuanueckum aunam) B LIBLIB u ocyiiecTBieHue no HUM pacueToB.

Kaxxiomy KiIMeHTy OTKpbIBaeTcsi ToyibKO ojauH komenek B LIBIB. OTkpeiTHe KolIenbka U JOCTYI
KJIIMEHTOB K HEMY MOXET OCYUIECTBIATbCA depe3 00 OaHK WU uyepe3 HHOro (MHAHCOBOIO
MOCPETHUKA, MTOAKIIOYSHHOTO K I1aTdhopMe.

banku/puHaHCOBBIC MOCPEAHUKH B JAHHON MOJIENN OCYyIIecTBISIOT nipoueaypsl [10/OT/OPOMY
B OTHOIIEHUH KJIMEHTOB, IPEIOCTABIISIOT KM MOOWIBHBIE TIPUIIOKEHUS I OCYIIECTBICHUS PACUYCTOB 10
komenbkam B LIBIb ¥ MHULIMUPYIOT 1O MOPYYEHHUIO KIMEHTOB 3alpOChl HA OTKPHITHE KOIIEJIBKOB U
ocyIiecTBIeHHe pacueToB Ha matdopme [[BIIB.

Puc. 4.3
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BaHK/ UHAHCOBBIA NOCPEAHNK
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006 OTKPbLITUN W NONONHEHWUK
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Knuenr 1 Hanpasnset 8 6aHk/
HDHUHAHCOBOMY NOCPEAHMKY
nopy4exue Ha nepeeog UBLB

€O CBOETrO KOLWENbKA Ha KOWenek
Knuenta 2

BaHK/ GUHAHCOBbLIA NOCPEAHMK
vHUUMKupyeT nepesoa LIBLB

¢ Kowenbka Knuenra 1

Ha Kowenek Knuewnta 2

LleHTpanbHbiil 6aHK npoBoANT
cnucanmne UBUB ¢ kowenbka
Knuenra 1, 3a4uncnser ee

Ha kowenek Knnexta 2

! 1 nHpopmHpyet 06 atom

i 6aHK/ dUHAHCOBOrO

i NOCPeAHNKa

BaHK/ QUHAHCOBBIA
nocpeaHnk MHopmupyer
KnueHta 2 0 3a4ucneHmnmn
LIBLIB Ha ero kowenek

o

Mogenb D - neHTpanbHblii 0aHK OTKPBIBACT U BEAET KOIIEIbKH OaHKaM/(PMHAHCOBBIM MOCPEIHUKAM
B [IBIlb. banku/¢uHaHcOBbIE TTOCPETHUKH OTKPBHIBAIOT M BEAYT KOIIEIHKH KIMEHTOB Ha ruiatdopme
LIBIIb u ocymiecTBISIIOT 110 HUM pacuetsl (puc. 4.4, 4.5).

Hentpanpubiii 6ank cozmaer miargopmy LIBLIB, ocymectruser Beimyck [IBIIb u npenocrasnsier
noctyn k LIBUB gusudeckim u 0pUaNUIecKUM JUIAM.
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Jokyment npenoctasien Koncynsrantllmoc

"Lindposoii py6ns. loknan ais oOmecTBEHHbIX KOHCYIbTaluid (0kT16pb 2020 roxa)"
Jara coxpanenmst: 28.10.2020

(yTB. bankom Poccun)

Kaxxiomy KIMEHTY OTKpbIBaeTCs TOJIbKO ouH Komenek B [IBLIB. Jloctyn kiMeHTa K KOIIENbKY JUIs
MIPOBE/ICHUSI PACUYETOB MOXKET OCYIIECTBIISATHCS 4Yepe3 JioOoW OaHK WM uYepe3 MHOTOo (PHHAHCOBOTO
MIOCPEIHUKA, MTOAKIIOYEHHOT0 K IIaTdopMe.

banku/(uHaHCOBBIE TOCPEAHHMKH OCYIIECTBISIOT TmpoBeneHue npoueayp [1OJ/OT/OPOMY,
OTKPBIBAIOT KOIIEIbKH KiaueHTaM Ha tutatrgopme [IBIIB, mpemocTaBisioT KIMEHTaM MOOWIIbHBIC
NPUIIOKEHUS JUTsI OCYILECTBICHHs pacyeToB mo komenbkaMm B LIBLIb u ocymecTBistoT Ha miardopme
[BLIb pacyeTsl 10 NOPYYEHHUIO KIIMEHTOB.

[TOKVYIIKA IIBIb U OTKPBITHUE KOIIEJIbKA KIIMEHTY Puc. 4.4
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cpencTea co cyeta Knuewra 1

BaHK/ pUHAHCOBBIA NOCPEAHMK NHULMKUPYET
oTKpbiTHe Kowenbka B LBLUB n nokynky LIBLIE

i

LleHTpanbHbiil 6AHK CNUCIBAET AEHEXHbIE CPeAcTBa

C KOpPpecnoHAeHTCKoro cyeta 6anka/ duuancosoro
nocpeaxunka 1 3auncnser LUBLB Ha ero kowenek

Q '

KnueHt 1 (pu3nyeckoe unu 1opuanyeckoe nuuo) e

HANpaBNAET nopyyeHne B 6aHK/ PUHAHCOBOMY
NOCPEAHMKY HO OTKPbITHE KoLwensbka u nokynky LIBLIE

Bank/punaxcosbii nocpeanmnk nepesoant LBLB
€O CBOEro Kowenbka Ha kowenek Knuewxra 1

Bank / GuHaHCOBDIA NOCpeaHrK MHOpMUpyeT
Knuenta 1 06 OTKPbITUM M NONONHEHUK
ero kowenbka 8 UBLB
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o KnueHt 1 (pn3nyeckoe nnu topuanyeckoe nnuo) e BaHK/ PUHAHCOBbIA NOCPEAHNK 2

HanpasnseT B 6aHK/ PUHAHCOBOMY nocpeaHuky 1 3auyncnser UBUB Ha kowenek

nopyuexue Ha nepesop LIBLIB co ceoero i Knuenta 2

KowenbKa Ha kowenek Knuenta 2 '

B i BaHk/ GUHAHCOBBIA NOCPEAHUK 2

BaHK/ duHaHCOBLIA NocpeaHuk 1 o uHdopmupyet Knuenta 2

ocywecrenser nepesop LIBLI ¢ kowenbka 0 3auncnenmm LIBLLB Ha ero kowenek

Knuenta 1 Ha kowenek Knuenra 2
CPABHEHUE MOJIEJIEPI [0 @®YHKOUAM, HWCIIOJIHAEMbIM Tabm. 4.1
HEHTPAJIbHBIM BAHKOM 41 BAHKAMHW/®UHAHCOBBIMH
[TOCPEJHUKAMU
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= | - = v/ v/
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HUHAHCOBOTO
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LEHTPAJIbHOIO BAHKA

B MupoBOil mpakTHKe paccMaTpUBAaeTCs HECKOIBKO BO3MOXKHBIX BAapHAHTOB TEXHUYECKOM
peannzanuu 1U(pPOBON BaTIOTHI LIEHTpaJbHOTO OaHka. OCHOBHas 3ajaya MpU pa3paboTke LU(POBOro
pyosis - obecriedeHue OECIIOBHOCTH IJIATEXKHOTO MPOCTPAHCTBA, TO €CTh HMHTErpallMy Pa3IUYHBIX
AJIEMEHTOB IJIATEKHOM CUCTEMBI M JIETKOCTU NEPEeBOJa EHEXKHBIX CPEICTB U3 OAHON (OPMBI B IPYIYIO
IUIs TPaK/aH.

[deueHTpann3oBaHHbIN (pacnpeaeneHHbIN) peecTp

[Mudposast Bayi0Ta LIEHTPAIILHOTO OaHKa MOKET OBITh IMOCTPOEHA C MCMOJIb30BAaHUEM TEXHOJIOTUU
pacripeneneHHbix peectpoB (DLT).

OOBEeKTOM yyeTa B pacHpeeIeHHbIX PeecTpax ABJIAETCS TOKEH. Takue TeXHOJIIOTUH 00eCeunBaoT
OONBIIYI0O YCTOWYMBOCTH 4Yepe3 paclpeieieHHYI0 CUCTeMy HOJI <2>, a TakkKe aBTOMaTH3alMio
MCIIOJIHEHUS! KOHTPAKTOB (Tak Ha3blBaeMble "yMHBbIE", MIIM CMapT-KOHTPAKTHI).
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<2> D10 Takas cucTeMa, B KOTOPOH MH(POPMALUS O TPAH3AKLUUAX XPAHUTCS U MOATBEPKIACTCS
HECKOJIbKUMH YYaCTHUKAaMH CETH, YTO MO3BOJISIET B Cllyyae cOOEB y OJHOIO U3 YYaCTHUKOB IOJIEPKaTh
paboTOCTIOCOOHOCTH BCEH CETH M HE MOTEePATh MH(OOPMAIIHIO O IIPOBECHHBIX TPAH3AKIIUSAX.

IIpu sTom npousBoautenbHOCTs DLT HMKE IEHTpanu30BaHHON CUCTEMBbI. MOXKHO TaKXe OTMETUTh
OTCYTCTBHUE OOILENPUHATON peaan3ali HOpM OyxydeTa, YIPaBICHUECKONH U PeryIsTOPHON OTYETHOCTH,
KOTOpBIE He00X0anMO OyieT pa3padoTaTh MPH BHEAPESHUH JAHHOTO MEXaHHU3MA.

Tem He menee Texnosorus DLT 3a cuer pacnpenesneHHOro xpaHeHust 1 00paboTku uHpopmanuu
0osee ycToHYMBA K Pa3IMYHBIM UHIUICHTAM 110 CPABHEHHIO C IEHTPATU30BAHHBIMUA CUCTEMAMH.

LleHTpanu3oBaHHbIN peecTp

LlenTpann3oBaHHOE pellieHHe 00JIee MPOU3BOIUTEILHO M0 CPABHCHHMIO C JCIICHTPAIM30BAHHBIM,
MMO3TOMY OHO MOJKET JIyYIlle CIPABJISTHCS C OONBIIMMU HArpy3KaMHu, XapaKTEPHBIMH JUIsI OOJBIIIOrO
00bEMa IIaTEKEN.

Takoe pelieHre MOXET ObITh IPOILIE B pPeaJu3aluy, IPU 3TOM OTBETCTBEHHOCTb 3a JOCTYIHOCTD,
IIPOU3BOJUTEIIBHOCT U OTKAa30yCTOWYMBOCTH BCEH CHCTEMBI B LIEJIOM JIOXKHUTCS HA €IUHCTBEHHOIO
Y4aCTHHKA.

F'MbpupgHasa mopenb

Bo3MoxHBIE TEXHOJNOTHMU peanu3anuu HUGpPoBOro pyoOss, ONMUCAHHBIE BbBIIIE, HMEIOT CBOU
JIOCTOMHCTBA U HEJOCTATKH, 3HAYMMOCTh KOTOPBIX MOXET MEHSTHCA B 3aBUCUMOCTH OT TpeOOBaHUU K
cucreme IUGPOBOI BaOTHI LEHTpaIbHOrO OaHKa. B cilydae HEBO3MOXKHOCTH YJOBJIETBOPEHHS BCEX
TpeOOBaHUM, MPEIBIBICHHBIX K HU(PPOBOMY PYOIII0 OJHOW M3 TEXHOJIOTHH, MOXET MOTPeOOBAThCS HX
KOMOHMHAIIHS.

Takue ruOpuIHbIE pelIeHHs MOTYT COBMELIATh JOCTOMHCTBA KaXKIOW TEXHOJOTMM TaM, IJleé OHa
HauboJiee yMECTHA JJIsl UCIIOJIb30BaHUs, [IPH 3TOM HEOOXOJIUMO YUUTHIBATh 3aTpaThl Ha 00CITyKMBaHUE
JByX pELICHUH, B TOM YUCJIE UX UHTETPALUIO.

4.3. KOH®OUAOAEHUMUANBHOCTb

KOH(l)I/IZIGHHI/IaJ'IBHOCTI) HpeI[y()ManI/IBaCT O6$[33T€J'II)HOCTI) AJI1 JIAL, HOJ'IyLII/IBHH/IX I[OCTYH K
onpezaeneHHOW WHPOpMAIUU, HE MepeAaBaTh TaKylo HHGOpPMAIUIO TPEThUM IHUIlaM 0€3 coryiacusi ee
oOmazares.

[Tpu ocymectBiaenun kimeHTamu pacuetoB B LIBLIb Ha minaTdopme HEHTpaIbHOro OaHKa MOXKET
o0ecnieunBaTbcs PEKUM KOH(PHUACHLUHATBLHOCTH, KOTOPBIM MpennosiaraeT AOCTyN OaHKOB/(MHAHCOBBIX
nocpeHUKoB (B Mojiesisix C u D) TonbKo K MACHTU(PUKAIIMOHHON HH(OPMAIIH O KOILIENIbKaX KINEHTOB U
HE NpeIyCMaTpUBAeT AOCTYN K HHQpOpMAIUMM O LEId U Ha3HAUEHHUU IIJIaTeXka, OCYIIECTBIISEMOro
KJIMEHTOM yepe3 ero kowenek B [[BLb.

Undpacrpyxrypa LIBLIb rapantupyer koHpHUAEHIIMATbHOCTh HHGOPMALIUU I M0JIb30BaTeNel, HO
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HE MpeanojiaraéT aHOHMMHOCTU TpaH3akuui. [[ng ux coBeplieHuss HeoOXxoauma HJeHTH(UKauus, a
JaHHBIE YYWTHIBAIOTCS Ha maTGopme LeHTpanbHoro Oanka. Ilmarexxu u pacuets! B cucreme LIBLIb He
ABJIAIOTCS IIOJIHOCTBIO AHOHMMHBIMH, B TOM CMBICIE AHOHHUMHOCTH, KOTOpas CYLIECTBYET IIpH
WCIIOJIb30BAHUM HAJIWYHBIX, - KOIJA, HAllpUMeEp, HaJIW4HbIC IEPENAOTCA U3 PYK B PYKM WIM HMH
OCYILLIECTBIISICTCSA OIulaTa B MarasuHe (B JaHHOM Cllydae NepcoHalbHas MH(OpMAaIMs O IUIaTesbLIMKE
HUrzae He oTrpaxaercs). B stom mane pacders! ¢ LIBIIB cxogHbl ¢ yXe BecbMa pacnpOCTpaHEHHBIMU
O€3HAJIMYHBIMU pacyeTaMM CPeJCTBAMM IO cYeTaM KOMMepueckuX OaHKoB. I1o HMM Takxe HET MOJHOM
AHOHUMHOCTH, YYUTBIBAs, YTO JUIS UX COBEPIICHUS HYKHA UACHTU(DUKAIUS KIUEHTA, HO 00eCIeunBacTCs
KOH(QHIEHIIMATBHOCTh UHPOPMALMU O KJIMEHTAaX W 3aKOHOM TapaHTHPYETCs 3alUTa WX MEepPCOHAIbHBIX
JAHHBIX.

MOHUTOPHHT JaHHBIX O IuIaTekax M pacuerax ¢ L[BIIb, Tak ke Kak W IaHHBIX O OE3HATMYHBIX
maTexax, OyJeT MPOBOIUTHCA IJIsi MPOTHUBOACUCTBUS HE3AKOHHOM JESTEIBHOCTH, KOTOpas CO3/aeT
yrpo3sl AJig 0011ecTBa, B TOM uucie Juisd npotuBozeiicteust OJ/OT/OPOMY.

Bonpochbl ansa o6cyxaeHus:

1. Kakue monenu peanuzanuu mudpoBoro pyOsis, Ha Ball B3IJISA, MOTYT MOBBICUTH (P PEKTHBHOCTD
TUIATEeXKeW M PacyeToB, a TaKKe CI0OCOOCTBOBATh KOHKYPEHIIMU 1 MHHOBALIUSIM?

2. Kakwe, mo BamieMy MHEHHIO, TEXHOJIOTUYCCKHE WHHOBAIIMM HEOOXOJWMO YUYECTh NIPH
MIPOEKTUPOBAHUHU LIU(DPOBOTO PyOIIsd B LIESIX yAOBICTBOPEHHs MOTpeOHOCTEel ol1iecTBa?

3. Kakyro creneHb KOHGHUICHIIMATLHOCTH Ha YPOBHE IIEHTPAIBLHOIO OaHKa 1 KOMMEPYECKHX OaHKOB
HEOOXO0AMMO 00ECIIEUNTh P OTKPHITHU KIMEHTAM KOIIEIbKOB M OCYIIECTBICHHH PACUYETOB B I (DPOBBIX
pyOmsix?

5. OBECNEYEHUE MIHO®OPMALIMOHHOW BE3OMACHOCTU

Mopxoabl kK o6ecneyeHU0 MHGpOPMaLMOHHON 6e3onacHOCTHU

[Tpu peanusauuu mpoexra no BBeaeHuto LIBIIb ¢okyc BHHMMaHus co cropoHs!l banka Poccun B
o0nacty MHGOPMAIIMOHHON 0€30MacHOCTH JIOJKEH ObITh HAaIllpaBJIEH Ha CO3JaHHe JOBEPEHHOW CpPEe.bl,
KoTopas Oyner oOecrneuyuBaTbCs 3a CUET NPUMEHEHHUs Oe30MacHBIX TEXHOJOTMH M CBOEBPEMEHHOI'O
BBISIBJICHHSI U YCTPaHEHUSI BO3MOXKHBIX YS3BUMOCTEH B TexHosioruu odpamienus [IBLIb u xommoneHnTax
uHopactpykTypsl LIBLIb. OnHolf M3 OCHOBHBIX Liesell NMpH yNpaBlIeHUM PUCKaMU HH(OPMAIMOHHOMN
0€30MacHOCTH HEOOXOAMMO CYHMTAaTh OOecreueHue JOBepusi MOTpeOuTeNel K HCIOJIb3yeMbIM
TEXHOJIOTHSIM.

HeoOxonuMelil ypoBeHb 10BEpHsl JOJKEH OBITh 0OECledeH Ha BCEX dTanax >KU3HEHHOTO IMKIa
[IBLIb: ©Oe3omacHasi pa3paboTKa, MPOCKTUPOBAHHE, BHEIPEHHUE, COMPOBOXICHUE W HCIOJIb30BAHUE
TCXHOJOITMN KOHCYHBIMH HOTpe6I/ITeJ'ISIMI/I. JIOJ'DKHB HpOBOJII/ITBCSI ITIOCTOSITHHAsA aKTyaJ'H/ISaI_[I/ISI ypOBHeﬁ
PHUCKOB HapylieHHUs HH)OPMAITMOHHON 0€301MacHOCTH I KOMITOHEHTOB 3KOCHUCTEMbI M BEKTOPOB aTaK -
C HOCJ'I@)IYIOHH/IM COBepIHeHCTBOBaHI/IeM MEXaHU3MOB 3allluTbl U BHereHHeM HOBBIX TeXHOHOFI/Iﬁ
0€30IaCHOCTH.

[Tpu 5TOoM BBIOOpP TEXHOJOTHHU peanu3aluu MIaTGopMbl 00YCIOBUT BHIOOP METOJIOB 00ecreUeHUs
MH(POPMAIIMOHHOHN 0€301MacHOCTH.
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LlenTpanu3oBaHHas cUCTeMa B 3HAUMUTEIbHOW CTENEHHM MOXKET OBbITh peajn3oBaHa Ha YykKe
M3BECTHBIX W anpoOOMPOBAHHBIX TEXHOJOTUSAX W HMHCTPYMEHTaX WH(POPMALMOHHOM O€30MacHOCTH U
KHOepyCTOMUMBOCTH, TPeOOBAaHUSI K KOTOPHIM 3aKpEIUIeHbl B 3aKOHOJATEJIbHBIX, HOPMAaTUBHBIX aKTax,
CTaHJapTaxX W pEeKOMEHJalusX, B TOM uucie paspabdoranHbix bankom Poccum  (mms
KpeAUTHO-(GDUHAHCOBOM OTpAciIM B LEJIOM U IUIATEKHBIX CHCTEM B YAaCTHOCTH). MOXXHO CKa3aTb, UTO
npodeccuoHaabHas cpefa roToBa K pa3paboTke MakCHUMaibHO 3((EKTUBHBIX PEHICHUH W MEXaHU3MOB
3aIUTHI OHJIAWH-ONEPALMI B IIEHTPAIU30BAHHBIX CUCTEMAX.

Jenentpanu3oBaHHass W TUOpPHUIHAs CXEMBbI, HCIIOJIB3YIOIME TEXHOJOTUU PACIPEAEICHHBIX
peecTpoB, MOTPeOYyIOT pa3pabOTKH HOBBIX TEXHOJIOTUH HWHGOPMAMOHHONW OE30MacHOCTH WU
NEPEOCMBICTICHHS, aHAIHM3a U HAyYHO-TEXHUYECKOH MpOpabOTKK MPUMEHEHUS yKe umerommuxcs. B cury
pacmpeieIeHHOr0 XapakTepa CUCTEeM HEOOXOIMMO YYECTb BO3MOXKHBIE YTPO3bl, OTHOCAIIUECS HE K
KOHKPETHOMY TIIOJIb30BaTeNl0, a K CHUCTEME B II€JIOM, HalpUMEp CBSA3aHHbIE C peanu3anueit
KOMITBIOTEPHBIX aTak Ha HH(GPACTPYKTYpy ONepaTopa, BIaesblia y3ja Ul BJIaJelblia KOIIeIbKa.

Ocob6eHHOCTU  MHOPMALMOHHON  Oe30MacHOCTU  AeUeHTpPanu3oBaHHbIX WU
rMopUAHbLIX TEXHONOIrMK peannsauum

[Tpu peanu3zanuu pemeHuil ¢ UCMOJIb30BaHUEM TEXHOJOTHH PACIIPEICICHHBIX PEECTPOB BO3HUKAIOT
3aJla4ud, KOTOPhIC B CHIIy MX CHCIU(PUKU MPEAIoiaracTcs KIacCu(UIUPOBaTh HA CICIYIOIMIUX YPOBHSIX:
TEXHOJIOTHYECKOM (0€301acHOCTh MPUMEHSIEMBIX MTPOTOKOJIOB M YPOBHS JaHHBIX), YPOBHE MPHUKIATHOTO
MIPOrPaMMHOTO O0ECTICUEHHS U TEXHUICCKOM yPOBHE (YPOBEHb HHDPACTPYKTYPHI).

Jns ycnemnoit peanuzauuu LIBIB B kKakqoM KOHKPETHOM ciiydae TpeOyeTcss MHAMBHIYaJIbHBIN
aHanu3 0e30macHOCTH, KpunTorpadpuveckux (GyHKIUH, (YHKIMOHATBHBIX AaCHEeKTOB, a TaKxke
(dbopMUpOBaHHE TPYIIBI 3AUTUTHBIX MEP MO CIECTYIOIINM HAMPABICHUSIM:

- B3aumozeiicteue LIBIIb co CTOpOoHHMMHM CHUCTEMaMmH, pEATU30BAHHBIMM B TOM 4YHCIE C
MPUMEHEHHEM HHOCTPAHHBIX KPUMNTOTpaUUYECKUX alITOPUTMOB, MPU OCYIIECTBICHUU TPAaHCTPAHUYHBIX
IUIATEKEH;

- peanuzanus oduaiiH-TuIaTexel, BKIOYas pa3pabOTKy COOTBETCTBYIOIIMX MaTeMaTHMYeCKHX WU
¢u3nueckux mMozenel (anmapaTHO-IPOrpPaMMHBIX TPOTOTHUIIOB);

- moATBepxkaeHue ¢dopManbHOU TuarexxecnocooHoctu [IBILIb, B ToM 4mcne mpu pacuetax B
oduaitH-pexxuMe, TOJITBEPKACHUE 3aKOHHOCTH BiaaeHus mnpenabssiasemoit [IBIb u wuckmroueHus
HEaBTOPU30BaHHOTO Hcnonb3oBanus [[BLIb TpetsuMu nmuiiamu 6e3 cornacus Bnaaensiia [IBLB;

- o0ecnieueHye J0BEpHs K Ipolieccy pa3pabOTKU CMapT-KOHTPAKTOB, TOKyMEHTAJIbHOW 0a3bl AJis
cepTu(dUKAIMKA CMapPT-KOHTPAKTOB U MPOLIECCOB UX Pa3pabOTKH.

BHe 3aBUCHMOCTH OT TEXHOJOTMYECKOW IIaTGOPMbI CIIEIyeT OTMETUTh, YTO OpraHu3alus
TPAHCTPAaHUYHOTO B3aUMOJICHCTBUS TpeOyeT CO3/1aHus TaK Ha3bIBAEMOW Cpe/bl JOBEPHs, YUUTHIBAIOIIEH
pa3iauurs HAIMOHAIBHOIO PEryJIHpOBaHUS ONEpaToOpoB dsKocucTeM. OrpaHudeHHs] Ha TNPUMEHEHHE
CpeAcTB KpunTorpaduyeckoil 3amuTel MH(OpMAIMH, OTCYTCTBHE €JUHBIX CTaHAAPTOB OOeCreueHHs
nH(OPMALIMOHHON 0€30MacCHOCTH (B TOM YHUCIIE€ KPUMITOTpapUUeCcKUX) U €IMHON CUCTEMBI cepTU(UKAIINU
JUIE MEKIYHApOJHBIX MpOLELYp IPOBEIEHUS OLIEHKM COOTBETCTBUS (ayauTa), C OJHOM CTOPOHHBI,
SBIIAIOTCS. MIPUUMHOM, 00ycloBIMBaOIIEed MOTPEOHOCTh B €IMHBIX DPACIPEAETICHHBIX WM THOPUIHBIX
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CUCTEMaXx, C APYTOii, - B CHITy 0053aT€JIbHOCTH 3THX TPeOOBaHUH - AUKTYIOT HEOOXOAUMOCTh Pa3padOTKH
IOPUANYECKUX KOHCTPYKIIUH, TO3BOJISIFOIINX U30€KaTh IPOTUBOPEUHS C JEMCTBYIOLIMMU HOPMaMH.

[TpumepoM, WIUTIOCTPUPYIOIIMM  CIIOKHOCTb — IOJOOHOM  3ajauM, SBISIETCS  OpraHu3alus
Kpocc-aTGOpMEHHOTO B3auUMOJICHCTBHS B mpeenax opucaukiun Poccuiickoit @enepanuu. s Toro
yTOoObl  (pyHKIMOHMpOBaHUE CTpyKTypsl [IBIIb Obputo Oe3omacHbIM, HEOOXOAMMO 00ECIeYUTh
MOHUTOPUHT  MH(OPMAIIMOHHON  OE€30MacHOCTH  KpOCC-TUIATOPMEHHBIX — OMepamuid, a Takke
KOHQHUIEHIMAIBHOCT M LEJIOCTHOCTh HHGpOpMALMKM NpU  Iepefade MEXIy pa3HOPOJHBIMU
wiar¢popmamu. IIoMHUMO 3TOro, cucTeMa JIOJDKHA ITO3BOJIATH BECTH KOPPEKTHBIH y4YeT W KOHTPOIb
JEUCTBUI M CTAaTyCOB OIEpaluii, a TakKe OTCIEKUBATh JOCTYIHOCTh CEPBHCOB U CKOPOCTb NEpenavu
uHpopmanuu. OOs3aTETBHBIM  yCIOBHEM SBISETCS BO3MOXKHOCTh BCTPAaWBaHUS W HHTETPALUU
IIPOTOKOJIOB B3aMMOJAEUCTBHs, (opMaToB Iepenadyd HH(OpMalUK, BKIOYas B3aUMHOE IPHU3HAHUE
MPUMEHSEMBIX KPUITOTPapUIECKIX MPOTOKOJIOB.

B nenom He3zaBUCHMMO OT TOro, Kakas TeXHoJIOTMYeckas miardopma Oyner BbIOpaHa, 3ajadaMu
obecnieuenuss wuH(popmanmonHoi OezonmacHoct [IBIIB ocratorcss oOecriedeHHe IEIOCTHOCTH,
JOCTYITHOCTH, KOH(QUIEHIMATBHOCTH MH(DOPMaLUK, MOATBEPKICHHE aBTOPCTBA, MUHUMM3ALUA PUCKOB
TEXHOJIOTUYECKOH 3aBUCUMOCTH peaIn3yeMoi HHPPACTPYKTYpHI OT mocTaBmukoB U T-yciyr, mpoayKkToB
U CEpPBHUCOB, OOecrieueHrue NPUMEHEHUS JIOBEPEHHbBIX IPOrPAMMHBIX U allapaTHbIX KOMIIOHEHTOB KaK B
y371aX SKOCUCTEMBI, TAK U B paMKax pPO3HUYHOI'O NMPUMEHEHMS], a TAK)K€ MPOTUBOAECUCTBUE COLIMAIbHOM
UHXCHEPUHU.

s GopeOBI ¢ yrpo3amu HMH(DOPMAIMOHHOW OE30MaCHOCTH, CBS3aHHBIMH C COIHMAJIBLHOM
WHXEHEepUel B OTHOIICHWU KOHEYHBIX MOTpeOHuTeNneil, He0OOXOAMMO aKTUBHO Pa3BUBATh U HapaIlUBaTh
00BEM  ayIUTOPUU MPOTPaMM  TIOBBIIICHHUS (UHAHCOBOH TI'PAMOTHOCTH, KHOCPTUTHCHBI U
ocBenomiieHHOCTH noTpeduTeneit yeayr LIBLB o puckax HapymieHus nHGOpMAIIMOHHOI 0€30MacHOCTH U
croco0ax MPOTUBOCHCTBUS MOIIICHHUKAM.

Bonpoc ansa obcyxaeHus:

KaKI/Ie, Mo BalllIceMy MHCHUIO, PUCKU HH(I)OpMaHHOHHOP’I 0e30ITacHOCTH MOTYT BJIMATH HA OHJIAMH- U
O(i)ﬂale-pvaeTBI " KaKue€ MCTOAbI MUHUMHU3AIUN 3TUX PUCKOB MOT'YT OBITH MCITOJIb30BAHEI?

6. 3AKOHOOATEJIbHbIE U PEFYNATOPHbIE U3MEHEHUA ONA BHEOPEHUA
LU®POBOIO PYBIIA

OueBHIHO, YTO TIJIABHBIA NPAaBOBOW BONMPOC, KOTOPBIM TpeOyeT paszpelieHHsl MpH BHEAPEHUH
U (POBOH BAIIOTHI LIEHTPAJILHOIO OaHKa, - 3TO BOIPOC €€ IIPABOBOrO CTaTyca.

[Tockonbky B cooTBercTBUM cO ctatbeil 75 Koncrtutynmuum Poccuiickoit denepanuu 1eHEKHON
enunuueid B Poccuiickoii @enepainuu  siBisercs pyOsib, a JEHEXKHas 5SMHUCCHUS OCYIIECTBISETCS
uckmounTensHo LlenTpanpabiM 6ankoM Poccuiickoit Denepaliiu, He BBI3BIBAET COMHEHHS TOT (DaKT, 4TO
smutupyemasi bankom Poccum nmdpoBas BaroTa MEHTPaTbHOTO OaHKa, HE3aBHCHMO OT BOIPOCOB
TEXHUYECKON peanu3alliu Takoil amuccuu, OyneT sSBisAThcs B Poccwiickoit Denepanuu oQUIMATBEHON
JICHEKHOW €TMHUIICH, 00s13aTeTLHOM KO BCEOOIeMy IPHEeMY B Ka4eCTBE CPEJICTBA IIaTeXka.

[IpencraBisiercs, uyTOo Tak Kak LU(ppoBas BallOTa LEHTPAIbHOrO OaHka He OylIeT HMeTh
HaTypalbHOM (OpMBI, TO €cTh He OyAeT CyLIecTBOBAaTh B BUJE BeUIM, a OyJeT HpPeACTaBiIiATh COOOM
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o0si3arenscTBO banka Poccun, ee mpaBoMepHO paccMaTpUBaTh B Ka4eCTBE BUIa O€3HATMYHBIX ACHEKHBIX
cpenctB. Kpome TOro, moCKombKy IMQpoBas BalloTa IIEHTPAIBHOTO OaHka OyaeT SBIATHCS
o0si3arenscTBOM banka Poccun, y oGmanmatens uudpoBoro py0isi BOZHUKHET IMPaBO MOTPEOOBATH €ro
oOMeHa Kak Ha HaJM4YHBbIC PYyOJIM, TaK M HAa OC3HAIMYHBIC JCHEKHBIC CPEICTBA MyTEM YBEIHMYCHUS
OCTaTKa Ha CUeTaX, OTKPHITHIX B KPEIUTHBIX OpraHU3aIHIX.

PeBu3uu Ha mpeamer BHEApPEHUs IMUQPPOBOM BaTIOTHI IEHTPAIHHOTO OaHKA MOTPEOYIOT TPEKIe
Bcero ['paxkmanckuii koxexc Poccuiickoii ®enepanuu - B 4acTH BKIIOYCHHsS HUpOBOro pyodis B
nepeueHb OOBEKTOB TPAXKIAHCKUX IPaB, YCTAHOBICHHUS BO3MOXHOCTH OCYIIECTBJICHUS IUIATEXKEH B
nupoBOl BaNIOTE IEHTPAIbLHOTO OaHKa, BKJIIOYCHHUS HUGPPOBOro pyOias B OOIIME MOJIOKEHHUS O
pacuerax, a Taxke Denepanbubiii 3axkoH "O Llentpansnom Oanke Poccuiickoii denepanuu (banke
Poccun)" - B wactm pacmupenuss ¢ynkuuii banka Poccum u ompeneneHuss BOIPOCOB BBINTyCKa M
oOpareHust TUGPOBOI BATIOTHI IICHTPATBHOTO OAHKA.

BakHO Take pelIMTh IMPABOBBIC BOMPOCHI HCIOJIL30BAHUSA IM(DPOBON BATIOTHI IIEHTPAIBHOTO
0aHKa, KOTJ]a TEXHOJIOTHUYECKasl U OlepanroHHas nHdpacTpykTypa Oynet co3naaBarbest bankom Poccuu ¢
BKJIFOYCHHUEM KPEAUTHBIX OpraHU3alMii U, BO3MOYKHO, MHBIX (DMHAHCOBBIX MOCPEIHUKOB. 37eCh 0c000e
3HAQYEHHE NPUOOPETACT YCTAHOBJICHHUE W pACIpElelicHHe OTBETCTBCHHOCTH 3a YCTOWYHMBOCTH U
HETPEPHIBHOCTD JESITEIbHOCTH WHPOPMAIIMOHHOW CHUCTEMBI, B paMKax KOTOPO#l OyJIeT OCYIIECTBIATHCS
oOpareHue MUQPOBOI BATIOTHI IIEHTPAILHOTO OaHKa.

7. NIPUNOXEHMUE. 5
MEXOYHAPOOAHOE OBCYXAOEHUE UW®PPOBOU BAJNKOTbl UEHTPANIBHOIO
BAHKA

B mocneqaue roael MUGpoBU3aNKs CTPEMUTEIHHO MEHSCT PHIHOK IUIATS)KEH BO MHOTHX CTpaHax
MHUpa, MEHSETCA XapaKTep MOTPeOUTENbCKOTO MOoBeAeHHs. PacTeT ucnonbp3oBaHre Oe3HATUYHBIX JICHET.
WNHpIMU ci0BamMu, CHUKAETCS CIPOC HAa HAJTMYHBIC JIEHBIY IEHTPAIbHOTO 0aHKa, K KOTOPBIM €CTh MPSMO
J0CTyN y OU3Heca M JOMOXO3SMCTB. ITO CTaBUT BOMPOC O HEOOXOAMMOCTH TOSIBICHUS TOTOTHUTEIHLHOM
uudpoBoit GOpMBI JEHET IIEHTPATLHOTO OaHKa, JIyUIlle COOTBETCTBYIONIEH AyXYy HU(GPOBOM MOXH.

Buenpenue 1udpoBoil BaNIOTHl IIEHTPATHHOTO OaHKa IIMPOKO OOCYKIAETCS PETyISITOpaMH U
MEXIYyHApOAHBIMA (DMHAHCOBBIMH OpraHu3aiusMu. HekoTopble M3 HUX yXKE€ TECTHPYIOT THUJIOTHBIC
Bepcun L[BLIb. llentpanpHbie 6anku u3yyaroT Bapuantel moaenu [IBLIB, orenuBas, kakue M3 HUX
MO3BOJISAT HAWJTYUYITUM 00pa3oM peain3oBaTh MpeumylnecTa ajs oomectBa ot BHeapenus L[BLB. [Ipu
TOM IIEHTpalibHble OaHKW TPOBOAST aHANU3 pa3IUYHbIX acrekToB BBeaeHus [IBLb ¢ yuetom
O0COOEHHOCTEN JIKOHOMHK KOHKPETHBIX CTpaH, B TOM 4YHCII€ OCOOCHHOCTEH JECHEXHBIX pPacueToB,
(MHAHCOBOW CUCTEMBI, YCIOBU MPOBECHUS ICHEKHO-KPEAUTHON TOTUTHKHY.

Tekywmn ctatyc nsydyeHusa/sHeapeHus LIBLIB B pa3Hbix cTpaHax

MHorue cTpaHbl aKTUBHO aHAJIW3UPYIOT onuuu WU nocieactBus BBeaeHus [[BLIb, mpoBomsar
OOIIIECTBEHHBIE KOHCYJIBTAIIMH, PEATU3YIOT UCCIE0BATEILCKUE MTPOEKTHI, HO TIOKA HE O3BYUYWIH TIJIaHbBI
BBeneHus. B depae 2020 roma caiitom Central Banking (BenmukoOputanus) mpoBOAWICS OMPOC O
BO3MOXKHOCTSIX IU(PPOBOH BamoThl HeHTpanbHoro Oanka ("Central Banking Digital Currency Survey"),
yJacTtre B KoTopoM npuHsuh 46 nenTpanpHbeix 6ankoB (Central Banking 2020a). Cornmacuo omnpocy, 65%
PECTIOHJICHTOB, OOMbIIAas YacTh M3 KOTOPBIX SIBISIOTCS MPEACTaBUTENSIMU CTpaH 3amaaHoil EBporsl,
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aKTUBHO NPOBOJAT HCCIEAOBaHUS B 001acTH LU(POBBIX BAIOT, YTO OOBSCHAETCS IEPEXOJOM Ha
Oe3HaJIMYHBIC PACUEThl B CTPAHAX 3TOTO PETHOHA.

PH,I[ CTpaH YK€ aKTHUBHO PCaIU3YIOT IMUIJIIOTHBIC ITPOCKTHI (I/IJ'II/I HUMCHOT IIJIAHBI ITUJIOTHOT'O BBCIACHUSA
L{BLIB) <1>.

<1> O6o6mennas napopmalyss 00 OTHOLUICHUH HEHTPaJIbHBIX 0aHKOB K BBeneHHIo LIBLIb Takxke
conepxutcsi B onpocax MB® u BMP: Barontini, C., & Holden, H. (2019). Proceeding with caution-a
survey on central bank digital currency. BIS Paper, (101); Tobias Adrian and Tommaso Mancini-Griffoli,
Central Bank Digital Currencies: 4 Questions and Answers. 2019.

OcHoBHble MOTUBbI u3ydyeHusi/BBeaeHus LBLIB 3apyGexHbIMM LeHTpanbHbIMU
6aHKkamu

LlenTpanpHble OaHKW, u3ydawmue Bompockl BBeaeHus L[[BLIb, BbaensioT MmMUpOKUNA KpyT
npeumymiecTB Takoro mara (puc. 7.1). Cormacno ynomsinyromy omnpocy Central Banking, Oonbiras yacts
PECHIOHJACHTOB OTMETWJIM MOoJoxuTenpHoe BiausHue [[BLb Ha BHyTpeHHUE IJIaTEXH, BHEAPECHUE
MHHOBAllMi M pocT (uHaHCOBOM A0oCTynHOCTH. CyIIECTBEHHOE YBEIWYEHHE J0JIM OE3HAIMYHBIX
IJIaTeKe OBUI0O OTMEYCHO pEeCHOHACHTaAMH Kak 3HauuMblii ¢aktop BBenenus [IBIIb. Yacts
PECIIOH/IEHTOB ~ CYMTAIOT, YTO BHEApPEHHEe IHM(POBOH BaIIOTHl EHTPAILHOTO OaHKa OKaXeT
MOJIOKUTEIBHOE BIMSIHUE HA YCJIOBHS peallu3aluu JACHEKHO-KPEIUTHOM MOJIUTUKH, a TAKKE MOBBICUT B
11e510M 3((HEeKTUBHOCTH TPAHCTPAHUYHBIX TUIATEIKEH.

MHorue ueHTpanbHble OaHKK BUIAT B KauecTBe OCHOBHBIX (pynkuuii LIBIIb BbImomHeHue ponu
"undpoBBIX HAMUYHBIX" B YCIOBHSIX BBICOKOI'O YpPOBHS HCIOJb30BaHUS OE3HAINYHBIX IUIATEXKEH,
MOBBIIIEHUE YCTOWYNUBOCTH U AUBEPCU(DUKAIIMIO PUCKOB IS TUTATEKHOW CUCTEMBI.

Hekoropsie nientpanbubie 6anku, Hanpumep Hapoansiit 6ank Kuras (HBK), xotopsiit 00bsBUI 0
tectupoBanuu "mudposoro roans" (Central banking 2020b), nmbITatoTCsl CHU3UTh PUCKH, CBS3aHHBIE C
OYpHBIM Pa3BUTHEM CHCTEM JJIEKTPOHHBIX TUIATEKEN (MIPEX/Ie BCETO HEOAHKOBCKUX TUIATEKHBIX CHCTEM).
OTO OmnepalMOHHbIE PUCKU, PUCKH KOHIIEHTPALMH, PUCKH MOHOIIOJIM3ALMH TUIATEKHOTO PBHIHKA, a TAKKe
PUCKU CHWXKEHHUS 3((PEKTUBHOCTH TPAaHCMUCCHUHU JIEHEKHO-KPEAUTHON TOJUTHUKU M TOJUTHUKH T10
nojiep>kaHuio prHaHcoBOM crabmibHOCTH. Kpome Toro, LeHTpanbHble OaHKH CTPEMSTCS pPeaan30BaTh
BO3MO>XHOCTH, KOTOpbIE OTKPBIBAET JHAEPCTBO B (PMHAHCOBBIX TEXHOJOTMsX, uyeMy pa3Butue L[BLIb
MOXET crocoOcTBOBaTh. B KkadecTBe Jpyrux 3ajad paccMaTpuBaeTcs W HMHTEPHAI[MOHAIN3AIUSA
HaIlMOHAJILHOW BaJIIOTHI, OBBILIEHHUE €€ CTaTyca.

MMPEMMYIIECTBA OT BHEJIPEHUSI [IUOPOBON BAJIOTEI Puc. 7.1
LIEHTPAJILHOT'O BAHKA
(JIOJISI OTBETOB, %)
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Mepexopn
K 6€3HONNYHBIM NAATEXAM

MopaepXKa MHHOBALMA

dddexTuBHOCTL
nAarexen BHYTPU CTPAHbI

Pacwmnpenne ¢puHAHCOBOM
AOCTYMHOCTH

dddexkrneHOCTL
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AQHE)KHO-KPEHHTHOR
NONTNTUKO
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Ucrounuk: The Central Bank Digital Currency Survey (2020) - debunking some myths (Central
banking 2020a).

Baxno ormeruts, 4rO, M3y4as BBeneHue LIBLIb, perynsarops! cxomarca Bo MHeHuH, uyto LIBIIb
J0JKHA OBITH OPraHU30BaHa TAKMM 00pa3oM, UTOObI OHA MOJIb30BATIACH JOCTATOUHBIM CIIPOCOM (IIO3TOMY
xapaktepuctuku L[BIIb 10mKHBI ydnuThIBaTh NOTPEOHOCTH TOJB30BATENICl) W HE CO3JaBajia HOBBIX
PHUCKOB MJIM UCKa)KEHUH B paboTe IeHEXHOM CUCTEMBI, @ HA000POT, CHUXKAJIA UX.

JlononHUTENBHBIH BONPOC, KOTOPBIM TaKKe paccMaTpUBAIOT LEHTpajbHble OaHKU, - 3TO
BO3MOXHOCTb BBEJIEHMS IpoleHTHOM craBku Ha [[BI[b, 4TO0 mnoTeHIManbHO MOXKET YCUIIUTH
JIENCTBEHHOCTh TPAHCMUCCHOHHOTO MexaHu3Mma. [lanuTpa MHEHHI Ha 3TOT cueT QOopMHUPYETCS B TOM
qHclie ¢ Yy4eTOM OcoOeHHOcTel (DyHKIMOHHpPOBAaHUS (DUHAHCOBOTO CEKTOpa B PA3IUYHBIX CTpaHax, a
TAKXK€ YCIOBUI peaau3alii U BI30BOB, KOTOPBIE CTOSIT MEPE/l AEHEKHO-KPEAUTHON MOJTUTUKOM.

Bo3moxHble achcekTbl BBeaeHus LIBLIB

[lenTpanpHble OaHKH W3Yy4arOT BO3MOkHOe BinusHue BBeAeHus L[BIIb na ¢duHaHCOBBIN cekTop,
YCJIOBHSl pealn3aluy JICHEKHO-KPEIUTHON TMOJUTUKM W TOJUTHKA MO0 O0OecreueHur0 (PUHAHCOBOM
cTrabunpHOCTH. B dwacTHocTH, mpenmonaraercs, 4YTo OaHKOBCKOMY CEKTOpYy HeoOxomumo OyaeT
BBIPa0OTATh MOAXOBI K pabOTe, YIPABIECHUIO PUCKAMU U CTPYKTYPOI CBOETo OajlaHca B YCIOBHUSX, KOT/Ia
CpeICcTBa KIUEHTOB OyayT mepeMenathest Mexay TekymuMu cdetramu u [IBI[b. DTo MoXkeT BBI3BIBATH
YCUJICHUE KOHKYPEHIIMH MeXTy OaHKaMU 3a KJIMEHTOB, YTO, BO3MOXXHO, OTPA3UTCs Ha YPOBHE CTABOK IO
JIETIO3UTaM M KpelIuTaM, a TaKXKe Ha JUHAMHUKE KpeauToBaHusl. OTMEUaeTcs, YTO B YCIOBHIX OOpaIleHUs
[IBLIb MoXeT yCWIMTbCS pOJIb MHCTPYMEHTOB INPEAOCTaBICHUS JIMKBUAHOCTH OAHKOBCKOMY CEKTOPY
[EHTPATbHBIMU OaHKAMHU, a ’TO MOXKET OTPEOOBATh YTOUHEHUS UX OMEPAIIMOHHON MPOIEAYPHI.

Kpowme Toro, obcyxnaercs, 4To B Cllydae 3KOHOMUYECKHX KPU3HCOB MOTYT HaOI0AaThes 3(PPEKThI
PE3KOro MepeToKa CpeACTB cyObekToB sKOHOMUKH B L[BIIb - TO4HO Tak ke, KaKk B TaKUX CHUTYaIMsIX
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HaOII0JaeTCsl MEePETOK B HaNW4HBbIC JCHBIH <2>. C [ENbl0 CTaOWIM3alMi OOCTAaHOBKH IICHTPaIbHBIC
O0aHKU JOJDKHBI MMETh HAaroTOBE WHCTPYMEHTHI I MPEAOCTABICHUS pehUHAHCHUPOBAHUS OaHKaM B
HEOOXOAMMOM 00BEME U B KPATKHE CPOKH.

<2> Bank of England 2020, Bank of France 2020, Reserve Bank of New Zealand 2018, Norges
Bank 2018, Denmark National Bank 2017, Bank of Lithuania 2019.

B o0030pax ueHTpanpHBIX OaHKOB oTMmedaercs, uro s L[BIIb moryr npelicTBoBaTh Te Ke
OTpaHUYEHUS, YTO U JUIS HAJIMYHBIX, HAIIPUMEP B YaCTH 00bEMOB KOHBEPCHH CPEJICTB CO CUETOB B OaHKaX
B [IBIIb, o6veMoB ucmonp3oBanus [[BLIb, B Tom uucie B oduaiiH-pekume. ITO HEOOXOIUMO IS
YCTOMYHMBOTO BBINOJHEHUS (PUHAHCOBBIM CEKTOPOM BceX (yHKumid, a Takke mia 3(h(HEeKTHBHOTO
ocyImiecTBIeHUS aesaTenbHocTH B yacTu [IO1/OT/OPOMY B uHTEpecax obmiecTsa.

OTmeuaeTcss TakkKe, YTO BO3MOXKHOE YCUJIEHHWE KOHKYpPEHIMH OaHKOB 3a KIMEHTOB B YCIIOBHSIX
obpamenust LIBLIb Oyner crmocoOCTBOBAThH MOBBIMICHUIO KauyecTBa M Pa3sHOOOPA3Hsi OKa3bIBAEMBIX UMH
ycayr. Kpome toro, mpu posnuuHoit cuctreme LIBIIb OaHku, BBINOJHSAS pOJIb IOCPEIHUKOB B
npenocrasienun L[BIb cBouM knmeHtaMm, OynyT HMMETh BO3MOXHOCTh pa3BUBaThb Ha ATOH OCHOBE
pas3UYHbIC CEPBUCHI JJIs1 CBOMX KJIHMEHTOB. [Ipu 3TOM 3anaueil perynsTopoB OyAeT OTCIIEKHUBATh, YTOObI
0opbOa 3a KJIIMEHTa HE MPHUBOJMIA K MPUMEHEHUIO M30BITOYHO PUCKOBBIX CTPATETHi M HE OTPaKasach
HEraTUBHO Ha yCTOHYMBOCTH OAHKOBCKOT'O CEKTOpA.

Moaenu LUBLB n MexaHuU3MbI UX peanusauum

Mopnens cucremsl LIBIB - po3nuunas unu ontoBas. LleHTpanbHble OaHKM B cBOMX 0030pax B
OCHOBHOM (hoKycHpYIOTCSl Ha U3y4eHUU po3HUYHOM (retail) cuctemsl LIBLIB, Tak kak oHa mpenmonaraet
CYILIECTBEHHBIE HOBALIMU K TEKYIIUM (hOopMaM JEHEKHOTO OOpaIleHUs] U CMOXKET JIyullle YAOBIETBOPATH
noTpeOHOCTSAM TOJIb30BaTeNIed M CIIOCOOCTBOBaTh pa3BUTHIO LHU(PoBOl 3koHOMUKH. OnToBBIE
(wholesale) cuctems! LIBIIb npennonaraioT yiaydlleHHE YK€ CYIIECTBYIOUIMX MEXIY (PMHAHCOBBIMU
MHCTUTYTaMH IUIATEKHBIX CUCTeM (paboTa B pEeXHMME peaJlbHOrO BPEMEHH, TpaHCTpaHU4YHbIE, Oolee
HaJle)KHble, Oosiee JelIeBble) WIM PpACUIMPEHUE MEepUMeTpa peryJupoBaHus U oOecnedyeHus
JMKBUAHOCTBIO CO CTOPOHBI IIEHTPAJIbHOrO OaHKa HEOAHKOBCKUX MIIM MEXIYHApOIHBIX (DHHAHCOBBIX
MHCTUTYTOB. HU TO HM apyroe He sBisieTcs NPUHLUIMAIBHO HOBBIM sBieHHeM. [loaTomy 3amaua
yJIy4IIEHUs] COOTBETCTBYIOLUIMX  "ONTOBBIX"' IUIATEXKHBIX CHUCTEM HE paccMaTpuBaeTcs  Kak
NEPBOCTENIEHHAs U HauOoJIee aKTyalbHasl.

Apxutektypa LIBLIb u ponb nentpanbHoro 0anka kak smuteHta LIBIIb. MHorue neHTpaibHble
OaHKH MPENNOYUTAIOT CMELIaHHYIO0 apXUTEKTYpY, PU KOTOPOH 1ieHTpaibHbIi OaHK BexeT peectp LIBLIb
(To ecTb LIEHTpaJbHBIN OaHK, KaKk U B cly4yae HaJMYHBIX, UMEET 00s3aTeNIbCTBa Nepea He(pUHAHCOBBIM
CEKTOpOM), HO OIEpaliu C pPeaJbHbIM CEKTOPOM OCYIIECTBISIOT MOocpeaHuKu. [Ipsmas Monenb, B
KOTOpOM Bce (YHKIMU BBIIOJIHIET IEHTPAIbHBIA OaHK, MEPerpykaeT peryasTopa H30BITOYHBIMU
GyHKIUSAMH, B KOTOPBIX YaCTHBIM, OpPHUEHTHUPOBAHHBIM Ha NpHUOBUIL CEKTOp 3aBeioMo Ooiee
KOMIIETEHTeH, B TOM YHWCJI€ B YacTU 3HaHUsA cBoux KiaueHToB ("know your client"). Opuenranus
MOCPEIHUKOB Ha MPHOBUIL CO3AA€T MPABHIbHbIE CTUMYJIBI [0 MPEAJIOKEHUI0 HAWITYUIIUX CEPBUCOB U
JAJIbHENIIEMY BHEPEHUIO TEXHOIOTMYECKUX KIMEHTOOPUEHTUPOBAHHBIX PELIEHUH C UX CTOPOHBI.

Bre160p MHQpacTpyKTypbl: paclpeneieHHble WIH LEeHTPaJIu30BaHHbIE PEeCcTpbl. JTO TEXHHUYECKas
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pa3BUIIKa, BIMSIONIAsS HA CTaOWIBHOCTh M HAJAEXKHOCTh padoThl cuctembl L[BIb. Cuurtaercs, uto mpu
pacmpeieieHHbIX peecTpax pHCKU morepu wuHpopmanuu Huxke. OTHAKO PaCHpPEICIICHHBIC PEECTPHI
OOBIUHO CO3JJAI0TCS HA AYTCOPCUHTE, UTO OCTABJISET MOAPATIMKAM BO3MOKHOCTD BIAJACHUS KIFOYaMHU IS
TaKUX PEECTPOB - ITO MOXKET OKa3bIBATh BIMSIHUE HA IOBEPUE K JAHHON CUCTEME.

bank IlIBeruu oTmeuaer, 4To OO0s3aTEIBHBIM KOMIIOHEHTOM HH(QPACTPYKTYPHI IOJDKHA OBITh
BO3MOXXHOCTh pa0OTHI pu oTKIItoueHNH MHTepHeTa (padora mocpeactBoMm CMC-coobmieHuit).

Bun nocryma: Tokenbl wmim cdera B L[b/omeparopax ILIBIIb. Otmeuaercsi, uro peanu3amus
po3HnuHOM [[BIIb Ha TOKeHax B HEKOTOPBIX BapHaHTaX JIy4lle pealu3yeT BaKHbIE CBOMCTBA HAJIMYHBIX
JIeHer: KOH(UIEHIIMAIBHOCTh PAacyeToB (HO He OyaeT abCONOTHOW aHOHMMHOCTH, YYUTBIBAs, YTO Ha
wiargopme IeHTpanbHOro 0anka OyneT (GukcupoBaThes MHPOpPMAIHS O pacueTax), UX 0e3yCIOBHOCTH
(6€3B0O3BPAaTHOCTH CICIIKH).

BbIBOP OT/IEJIbHBIX IIEHTPAJIbHBIX BAHKOB B KAXJIOM 13 Tabn. 7.1
PA3BHJIOK
Crpana PasBunka 1 | Pa3Buika 2 Pa3Buika 3 Pa3Buiika 4 Cratyc
(Ha3BaHue IpOeKTa
1IBLIb) OntoBast | Joctyn uepe3 | Pons LIbB | UHppacTpykTyp
WIH TOKEHBI WIH obopoTe a:
pO3HUYHAs cyera pacnpezeeHHbI
U uim
LEHTPaIN30BaH
HBII peecTp
DLT nnsa
TokeHsl ACTpUOYLIHS
Po3ununas, OKCHBI © Jluctpudyn ONTOBBIX
BO3MO>KHOCTh qyepes .
. OnTOBAs AJIA TpaH3aKLHUH,
Kurait rpancrpany | 1© TPABASKH K | OCPE/IHUKOB, LI DO3HHYHEIX [Munotup
(DC/EP) pancrp cderam, B BO3MOYKHBI P OBaHHWE
YHBIX BO3MOXKEH
. cTaguu pacyeTsl
raTexei peecTp Ha
obcyxnaenust | 6esyuactus [[b
CTOpOHE OaHKa
Juctpulyuus
qyepes
[IBenus [Tunotn
1 Po3nununas TokeHsI nocpennukos, | DLT (Corda) P
(e-krona) OBaHHE
pacueTsl uepes
b
B cragun [Tunotup
IOxnas Kopest | PozHnunas ToxeHbl Koncynpranun
00Cyx)aeHus OBaHUe
OmroBas,
O3HUYHAA B craguun B craguu Hccnenos
Kanana p ’ A Al Koncynpranuu Al
B CTaJAUU | OOCyXAeHHs | oOcCyXIeHus aHue
o0CyXIeHUS
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Cucra, B
EBpozona HUccnenos
Po3anynas cTagun KoHncynbranuu DLT
(e-euro) aHue
o0Cy)IeHUS
UCTPUOYIIHS Uccnenos
Hopserus Po3nununas ToxeHbl Huctproyu Peectp B LIb A
yepes b aHue
"Digital Tokensl, B | JluctpuOyius
Po3ununas > Hccnenos
Dollar" (CIIA) cTaguu yepes DLT A
N U OIITOBas aHue
<F> 06CY)K,Z[CHI/I$I IIOCPETHUKOB
Benmukobpurtan B cramuu HUccnenos
Po3anunas Koncynbranuu | Koncynpraruu
us o0CyXIeHUs aHue
aHus ACTPUOYIIHS Uccnenos
A Po3ununas Tokenn! Aucrpuoy1t Koncynbranun A
(e-krona) yepes 1B aHue
N Onrosas, B
[IBenapus B cragun Hccnenos
cTaguu Kouncynpramuu | Koncynpranuu
(e-franc) 00CyXIeHuUs aHue
00CyXIeHUS
Ucmannus HCTPUOYIIHS Uccnenos
a Po3anunas Cueta AucrpuOyn Koncynbpranuu A
(rafkrona) yepes 11b aHue

<*> He sBiserca NpPOEKTOM,

@denepanbHON PE3EPBHOM CUCTEMOM.

Ucrounnku: Auer, R., & Bohme, R. (2020), Boar, C., Holden, H., & Wadsworth, A. (2020): Center

for the Fourth Industrial Revolution (2020).

HHUIIUMPOBAHHBIM L CHTPAJIbHBIM OaHkoM

Knaccudgumkauma nukBMAHbIX pMHAHCOBbLIX aKTUBOB

ClIIIA,

[Tpu oOcyxnenun LBIIb wacto paccmaTpuBaercs KiaccuPHKAIUs ITUKBHIHBIX (PUHAHCOBBIX
aKTUBOB, TmpejacTaBieHHas B padore Bech and Garrat (2017). Ona oTpaxkaeT COOTHOIIEHUE
CyILIECTBYIOMUX (OpM AeHET U IMU(GPOBBIX BAIIOT, a TAKXKE MPOYUX JUKBUIHBIX (PMHAHCOBBIX AKTHBOB,
Kak MmokaszaHo Ha puc. 7.2 ("aeHeXHbIi BETOK").

Kpurepusimu knaccupukanvy BBICTYHNAIOT AOCTYHMHOCTh (TMpsiMas WM ONOCpEIOBaHHas), Gopma
BBIIyCKa (3JIEKTPOHHAs WM (U3NYecKas), TUIl SMUTEHTA (LIEHTPaJIbHbIM OaHK WM HET) U UCIOJIb3yeMble
TEXHOJIOTUH (LIEHTPATN30BAaHHBIE WIH JELIEHTPATIN30BaHHbBIE PACUETHI).

Monudukanuu nudpoBoi BalIOTHI LIEHTPAIbHOrO 0aHKa, paccMaTpUBaeMble B JTaHHOM JIOKJaze
(po3HMYHBIE U ONTOBBIE), HAXOAATCS Ha MepecedyeHuu "nenectka" "nudposbie akTUBH" ¢ "nenecTkamu':
"BBINYIIIEHHBIE LIEHTPAJIbHBIM OaHKOM", "OTKPBITHIM AocTyn" U "oOpalaroniyecs: AeleHTPaIn30BaHHO".
Po3nnunble 1HdpoBble BaMIOTHI B 3aBUCHMOCTH OT TEXHOJIOTMU peanu3aiuu (B BHUJE TOKEHOB JHOO
CUETOB) IMOMaNalOT B pa3Hble 4YacTH '"HBETKA": €clu TOKEHbl IO Ccrnocol0y oOpalleHus HMEIoT
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OIPEJICIEHHOE CXOJICTBO ¢ (PMAaTHBIMU JTMOO TOBAPHBIMU HAJMYHBIMU JAEHBI'AMH, TO CYETA B LIEHTPAIILHOM
0aHKe CyIIECTBYIOT B BHJIE 3alIFICEll M B 3TOM CMBICJIC aHAJIOTUYHBI OAaHKOBCKHM pe3epBaM JINOO cueTaM B

KOMMECPUYECKUX OaHKax.

HekoTopbie akTUBEI Ha CXEMe HE SIBJISIFOTCS IEHbraMH. JTO "KPUNTOBATIOTH" (YacTHBIE TU(POBHIE
TOKEHBI), JIOKaJIbHbIE YaCTHBIE CPE/ICTBA OOpAIlleHNUs, BUPTYyaIbHbIE MOHETHI B KOMIIBIOTEPHBIX UT'PAX.

C Oosee MOAPOOHBIM OMHUCAHWUEM MPEACTABICHHONW KIIACCU(PUKAUA MOXHO O3HAKOMUTHCS B
ykazaHHo# padote Bech and Garrat (2017).

TUITOJIOT YA PMHAHCOBbBIX AKTUBOB I10 DMUTEHTAM, Puc. 7.2
OOPMAM, JOCTVYIIHOCTHU U TEXHOJIOI'MAM

BuptyanbHble Bblnyu.lEHHble 113

Uudposbie

""""""" \ B KOMNBIOTEPHBIX UIrpax

OTKpbITbIN
pocTyn

Cuera
B 6aHkax

Pe3epssbi LIB
W KOHCONMAM-
POBAHHbIE

cyera

ANeKTpoHHbIe
TOKEHbI
(onToeas)

Cyera UB
(po3HunuHan)

JlokanbHble
YacTHbIe

cpeacTsa obpalleHus

Hannuxble : YacrHble
AEHbrn TOBCIprIe undpoesie
uBuB NeHbrn TOKEHb

HcTtoynuk: pacuivpeHHas BepcUsl CXEMbl, MepBOHa4YalbHO mpeanoxkeHHod B Bech and Garrat
(2017).

BONMPOCHI ANnA OBLUECTBEHHOIO OBCYXOEHUA
bank Poccum mpemmaraer oOCyIuTh CIEAYIOLIME OTKPBIThIE BOIMPOCHL. Bamm KoMMeHTapuu u

3aMeYaHus MPOCUM HaMpaBJIATh Ha ANIEKTpOoHHBIN ajnpec banka Poccun cbdc@cbr.ru no 31 nexabps 2020
roga. Ecimm BBl cumTaere, YTO KakWe-mMOO W3 3HAYAMBIX BOMPOCOB HE OBUIM OTMEYCHHI B
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IIPEJCTaBICHHOM CIIMCKE, MPOCHUM TaKK€ COOOLIMTh O HUX M JPYI'MX BalllUX IMPEAJIOKEHUAX Ha
YKa3aHHBIN ajipec.

Paspen 1

1.1. Ectp 11 HEOOXOOUMOCTH BBEICHHS HUPPOBOrO pyOs B HACTOsSIIEE BpeMsS M YeM OHa
onpenensiercs?

1.2. Kakue QaxToppl MOTYT YCHJIUTH MOTPEOHOCTh B HCIOJNB30BAHUM LHU(PPOBOrO pyodsis Ha
TOPU30HTE HECKOJIbKUX JIET?

1.3. Kakue ermie acnekTsl HEOOXOIUMO pacCMOTPEeTh IpU pa3paboTke MpoekTa HudpoBoro pyous
HapsAIy C TEMH, YTO YKa3aHbl B ojapaszzaeine 1.27

Pa3pen 2

2.1. KakuMu KIIIOYeBBIMH CBOMCTBaMH M3 YKa3aHHBIX B pasjese 2 J0KeH o0nanath 1udpoBoit
pyOib Kak hopma JeHer, 9ToO0bI OBITH Mose3HBIM 001IecTBY? Kakue eme cBolcTBa SBISIOTCS BaXKHBIMU?

2.2. OOecneudT M, TO BalmleMy MHEHHUIO, BBeACHHE LU(POBOro pyOsis CyIIECTBEHHBIC
MPEUMYIIECTBA OTHOCUTEIHHO CYIIECTBYIONIUX (POPM IIJIATEKEH U pacyeToB?

2.3. Cuuraere M Bbl HEOOXOJIMMBIM YCIOBHEM YCIIEUTHOTO BHEApEeHHUS UUGPOBBIX pyOIeit
TpeGoBaHUE 00s3aTETHHOTO MX MPHUEMa BCEMH TOPTOBO-CEPBUCHBIMU NPEATPUATHIMUA ?

2.4. Hackosibko BakHa BO3MOKHOCTh MCHOJBb30BaTh LMdpoBoi pyOnas B odnaitH-pexxume? Kakos
ONITUMAJIBHBIA JTMMHUT CyMMBI ITU(PPOBBIX pyOJieil s ucnoip3oBanus B odrnaiiH-pexxume? J[omKHO i
ObITh OIpaHUYEHUE MAaKCHMAaJbHOI'O BPEMEHH HAXOXJEHHUsS TaKoro Koueilbka B oduailH-pexnme 0e3
CUHXPOHU3AINH C OHJIAaWH-UH(paCTPYKTYpoi 1tudpoBoro pyoss?

2.5. HyxHbI 1 pacyeTsl B LUGPOBBIX pyOJsix B odaiiH-pesxuMe Ipu yCIOBUU TOJHOTO MOKPBITHS
WHuTepHeToM Bcell TeppUTOpUN CTPaHbl U JOCTYIA K HEMY KaKJI0TO IpaskJaHuHA?

2.6. JlomxHa 11 6bITh 00ecriedeHa BO3MOKHOCTh BOCCTAHOBJICHUS LU(POBBIX pyOie, XpaHAImuxcs
Ha yCTPOMCTBAxX IOJIb30BATENECH, MpeHa3HAYCHHBIX Ul OCYIIECTBICHHS PacdyeToB B OQuIaliH-peKUME,
Ipu Ux yrepe?

2.7. llenecoobGpa3HO JM Ha IMEpPBOM OJTane IMpH 3amycke LudpoBoro pyons obOecrneynTsb
BO3MOKHOCTh pacueToB ¢ HUM B oaitH-pexxume?

2.8. HeoOxonumo 11 06ecreynTh BO3MOXKHOCTh OCYILIECTBICHUS IIaTekel B HIU(PPOBBIX pyOssx B
onaitH-pexxume Ui IOpUITIECKUX JTUIL?

2.9. Kakue crneuuanbHble MEphl 3aIlIUTHl NOTPEOUTENS BBl CUMTAaETe HEOOXOJUMBIM BHEIPHUTH B
ciyyae BBeleHHs LudpoBoro pyossa? Kakue crmocoObl KOHTpousis omepauuii ¢ HuppoBbIM pydiem
1€J1eCO00pa3HO NPEAOCTABIATh CAMUM ITOTPEOUTENIAM?

2.10. Kakoe BiMsiHHE, Ha Balll B3IJIS, OKAXET BBeAeHHE HU(POBOro pyodis Ha KOHKYPEHIIMIO Ha
(rHAaHCOBOM pBIHKE, Ha OM3HEC-MOJ1eH 0aHKOB U IPYTrUX (PUHAHCOBBIX MOCPETHUKOB?
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2.11. Kro, mo BameMy MHEHHIO, JODKEH ocymecTBisaTh ¢GyHkuuu [1O/OT/OPOMY mnpu
oOpareHuu UQPPOBOTO pyOIIs - HEHTPATBHBIN 0aHK WK (PUHAHCOBBIC TTOCPETHUKH ?

Paspen 3

3.1. Cumraere M BBl BBeAeHHE IUGPOBON BaTIOTHl IEHTPATbHOIO OaHKa CYIIECTBEHHBIM
(hakTopoM, KOTOPBI MOKET MOBIUATh Ha ycioBusi npoBeaeHus JKII? B uem MoxkeT mpOSBHUTHCS 3TO
BIIUSTHUE U KaKUM 00pa3oM 3TO HEOOXOIMMO YUUTHIBATh LICHTPAIbHOMY OaHKY?

3.2. Cuuraere 1M BBl BBeIEHHE IM(PPOBON BATIOTHl LEHTPAIBLHOTO OaHKa CYIIECTBEHHBIM
(bakTOpOM, KOTOPBIM MOXKET IOBIHUATh HAa MOJUTHUKY IO 00eCIeueHUI0 (PMHAHCOBOM CTa0MIIBHOCTH, B TOM
YHCIIe MaKpOIPYACHINAIBHYIO MTOMUTUKY? B ueM MOXeT MpOosSBUTHCS 3TO BIUSHUE U KaKUM 00pa3oM 3TO
HE00XO0/IMMO YUUTBIBATh LIEHTPATbHOMY OaHKY?

3.3. Hackonbko 11€51€C000pa3HbIM Bbl CUWTAETE BBEIACHHE TE€X WJIM HHBIX OTPaHUYEHUN Npu
UCIOJIb30BaHUU LK(poBoro pyOms, BKIIOYas BO3MOXHBIE OTpaHHMYEHHUS HA O00bEeM BiIaJeHUS U (HIN)
oreparyii ¢ muPPOBOI BATIOTON IICHTPATBHOTO OaHKa (HApUMEp, 10 AHAJIOTHU ¢ HATWYHBIMU) C TOYKH
3peHus peIeHHs 3a/1a4 MaKPOIKOHOMUYECKOM MOTUTUKH?

3.4. KakoBbl MOTYT OBITH CTpaTernu OAHKOB M WHBIX (DUHAHCOBBIX IMOCPEAHWKOB HAa HAYAJIHHOM
JTarne BBeACHUS U(PPOBOI BAIIOTHI HEHTPAIILHOIO OaHKA U B laJIbHEHIIEM?

Pa3pen 4

4.1. Kakme wmomenu peanu3aluu IHPPOBOrO pyOsis, HAa Balml B3IMJSAA, MOTYT ITOBBICHTH
3 PEeKTUBHOCTD TUIATEIKEH U PACUETOB, a TAK)KE CIIOCOOCTBOBATh KOHKYPEHIIMU 1 MHHOBALUSAM?

4.2. Kakume, mo BameMy MHCHHIO, TEXHOJIOTUYCCKHUE HWHHOBAIIMM HEOOXOJWMO YYECTh IIPH
MIPOEKTUPOBAHUH 1TU(POBOTO PyOIIs B LIESIX yAOBIETBOPEHH MOTpeOHOCTEl o0IiecTBa?

4.3. Kakyro creneHb KOH(QHUACHLIMAIBLHOCTH HAa YPOBHE LEHTPAJbHOTO OaHKa U KOMMEpPUECKUX
0aHKOB HEOOXOAMMO O0ECHEeYUTh MPU OTKPHITHH KJIMEHTaM KOIIEIbKOB M OCYIIECTBICHUU pPacyeToB B
1 ppoBbIX pyOsIsIX?

Paspen 5

5.1. Kakue, mo BameMmMy MHEHHUIO, PUCKHM HH(GOpPMAIMOHHON O€30MacHOCTH MOTYT BIMATH Ha
OHJIAlH- U oQuIaliH-pacyeThl U KaKhe METOIbl MUHUMHU3ALIUN ATUX PUCKOB MOTYT OBbITh UCIIOJIb30BAHbI?

FMOCCAPUN

APM (aBTOMaru3upoBaHHOe palOouee MeCTO) - HUHTepdeilc I B3aUMOJEWUCTBUS 4YeNOBEKa C
IIPOrpaMMHBIM OOecrieueHHeM, KOTOPbI aBTOMAaTU3UPYET JesITeIbHOCTh ONPEIETICHHOTO BUIA.

JIByxypoBHeBasi 0aHKOBCKasi CCTeMa - CUCTEMA, B KOTOPOIl (pMHAHCOBBIE YUPEKICHUS pa3IeIeHbI
Ha JBe rpynmnbl. K mepBoil OTHOCHTCS LEHTPaJbHBIN OaHK, OCYIIECTBISIOMIMNA JIEHEKHYIO AMHCCHIO,
perynupoBaHue ()MHAHCOBOIO PBIHKA M pacyeThl MEeXAy KPEeIUTHBIMU OpraHMU3alUsIMH, KO BTOPOU -
peryiaupyeMble IeHTPaJbHBIM OaHKOM (DMHAHCOBBIE OpPTraHU3AlUHM, KOTOpbIE OOCITY>KHBAaIOT KOHEUHBIX
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KineHToB. DyHKIUKM IeHTpaibHOro 0aHka B Poccuiickoit ®enepanuu ycranaBiuBaeT KoHCTUTYyIuUs
Poccuiickoit ®@enepanuun u denepanpupiii 3akoH ot 10.07.2002 N 86-®d3 (pen. ot 20.07.2020) "O
LentpansHom 6anke Poccuiickoit @enepanun (banke Poccun)".

WMHCTpYMEHT Ha MpenbsBUTENs - (UHAHCOBBIA MHCTPYMEHT, (PaKT BIaJEeHUS KOTOPBIM JI0CTaTOYCH
JUI yIOCTOBEPEHMS IIpaBa NPEAbSBUTENS HA JCHBIM WM akTWB. HanuuHble NEHBIU SBIAIOTCS CaMbIM
pacIpoCTpaHEHHBIM HHCTPYMEHTOM Ha MPEAbSIBUTEIS.

KactogmanbHoe XpaHEHHE KPHIITOBAIIOTHI - CIIOCOO XpaHEHHs, NMPH KOTOPOM Yy JepiKaTels
KPUIITOBATIOTHI HET MOJIHOTO KOHTPOJISI HaJI CBOMMHU CPEACTBAMH, MOCKOJIBKY JOCTYII K IMAPOITI0 (KIF0UY)
HMeEeT TakKe onepaTop (KacToauaH).

KpI/IHTOBaJIIOTLI - I[CI_ICHTpaJII/I3OBaHHBIC BI/IpTyaJIBHBIe BaJIIOThl, OCHOBAHHBLIC HA MAaTCMAaTHU4YCCKUX
aNropuTMax W 3allUIICHHBIC METoJaMHu Kpumnrorpaduu, paboTaromuye B JICLHEHTPAIU30BaHHOU
IJIATEKHOUW CUCTEME.

IInatex - oguH U3 CII0COOOB HCITOJHEHUS JCHCKHBIX 00513aT€eNILCTB.

CMapT-KOHTPAKT - JOTOBOP MEXKAY ABYMs M 00Jie€ CTOPOHAMH 00 YCTAaHOBJICHUHU, U3MEHEHUU WJTU
MIPEKPALIEHUHN IOPUIUIECKUX MPaB U 00S3aHHOCTEH, B KOTOPOM YacTh WJIM BCE YCIIOBHS 3alHCHIBAIOTCS,
UCIIOJHSIOTCS ~ W/WIM  OOECIICUMBAIOTCS ~ KOMIBIOTEPHBIM  QITOPUTMOM  aBTOMATHYECKH B
CHeUaIu3upOBAHHON IPOrPaMMHOU Cpee.

CTeiiOIKOMHbI - Pa3HOBUIHOCTH KPHUIITOBAIIOT C BCTPOCHHBIMH MEXaHHW3MaMHU CTAOMIU3AINH WX
KypCOB 10 OTHOIIEHHUIO K IPYTMM aKTUBaM MJIM 00ecrieueHHbIe JaHHBIMH aKTHBAMHU.

ToKeH - eNWHUIA YyYeTa B CETH OJIOKUYEHH, KOTOpasi UCIOIb3yeTCs ISl IPEICTaBICHUS TU(POBOTO
OanmaHca B OMNpeAeNeHHOM aKTHMBE WM Yy4YeTa B3aMMO3aMEHSEMbIX IU(GPOBHIX aKTUBOB. TOKEHBI, Kak
MIpaBWJIO, IPUMEHSIOTCS JJIsl CO3/JaHUSI IEPUBATUBOB Ha 0a3e pacnpeeIeHHbIX PEECTPOB.

VYperynupoBaHue - UCTIOTHEHHE 0053aTeIbCTB B paMKaxX KOHTPAKTa WM MHOW (JOPMBI COTITIAIIICHHS
CTOpoH. B ciydyae ¢puHaHCOBOTO 00s13aTE/IbCTBA YPETYJIMPOBAHUEM SIBIISIETCS PacdeT - MPEOCTaBICHHUE
JIEHEXHBIX CPE/ICTB MOJIYUYaTeI0 CPEACTB B ONPEEICHHBI MOMEHT BPEMEHH.

@OUHAHCOBBIII MHCTUTYT - oOpraHu3anus, paloTtaromas Ha (UHAHCOBOM pbIHKE. (DUHAHCOBBIH
MHCTUTYT MOXET OBITh KPEAUTHOM OpraHu3alueil nin HeKpeIuTHON (PMHAHCOBOI opraHu3anuei.

ONEKTPOHHbIE JE€HBIU - UMYLIECTBEHHOE MPaBO, OTPAKEHHOE TEXHUYECKOM 3alHChi0 M HOCSIIEe
npenoruiadeHHbll xapakrep. CornacHo nyHkTy 18 crarem 3 @epepanbHoro 3akona ot 27.06.2011 N
161-®3 "O HaunnoHAIHHOH TUIATEKHON crcTeMe" JIEKTPOHHBIE JICHBIH MPEICTABISIOT COO0H IeHEKHbIE
CPEICTBa, KOTOpBIE MPEJBAPUTEIBHO NPEJOCTABIEHBl OJHUM JIMIIOM JIPYIOMY JIHIY, YYUTHIBAIOLIEMY
nH(pOpPMALIHIO O pa3Mepe MPEAOCTaBICHHBIX JEHEKHBIX CPENICTB 0€3 OTKPHITHSI 0AHKOBCKOI'O CUETa.

CMNMUCOK COKPALLEHUN

- JIKII - nenexxHo-KpeauTHas MOJIUTHUKA

- OMT - oTnajeHHbIE, MAJIOHACETICHHBIE U TPYIHOIOCTYIIHbIE TEPPUTOPUU
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- TMJIKTI - TpaHCMUCCHOHHBIN MEXaHU3M JICHEKHO-KPEIUTHOU MOJUTUKHU

- TCII - TOproBo-cepBUCHOE MIPEAIIPUAITHE

- IIb - nenTpanbHbIil OaHK

- IBIb - uudposas BayiroTa EHTPATLHOTO OaHKa

- DLT (distributed ledger technology) - TexHnomorus pacrnpeneaeHHoro peectpa

- DVP (delivery versus payment) - moctaBka MpOTHB ILIATEkKa
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